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M.-57/@/%q|:?D3=0%1%M.-57/@/%M.H?,.2G7/@/%/,<A8ANK,%
/-5A.5-=% [/583D5DM% ,/I13/-/M % C.8/5/3D.% A-53/7/MD%
II<A@A>5%  L5/% M.-57D4%  ql:?D3Eq% 1%
M.H@A<A8B51L.-8/.% [;<A8/% [;3A?/,A<1-E% % [;<A-51%
13/-53A7-5,A% M.HG:% -113A<E7DM1% 3:8A,AM1% 7AB.4%
hA<A85181% I/-<.% /L1X.71=% ..% /5% I</57/4% M.H?,.?G7/4%

MA5.311% M/@:L1M1% :GA37DM1% ,/<7TAM1K% ,/?718A>X1IM1% ,99/%

13/0.--.% ?,.?G/;3A?/,A71=% ,% -/?,.?G1=6% V8/3I1/7AK%
X.75A,3A% 1% ]31/7A % j7D.% :L.7D.% 7.% -IM7.,A>5-=K% L5/%
131L17/4% [;3A?1,A71=% W5/@/% /57/-15.<E7/% -,/;IG7/@/%
13/-53A7-5,A% -5A<A% ,-IDB8A% -,.367/,/4% ,% /83.-57/-5= 6%
V/<70A %93/1-6/HG.71.%-AM/@/%5.3M17A%ql:?D3Eq%-, #%:%
1G..4K% L5/% V/<7.L7TA=% -1-5.MA% 7A6/G15-=% ,7:531% BB%L
-,.367/,/4 % k.-57D4% M.H?,.?G7D4% ,.5.3K% G:>X14% L.3.? %
7AB:% I<A7.57:>% -1-5.M:K% G/<H.7% 13/451% -8,/?E% G3:@/4
,.5.3% +% ,.5.3K% G:>X14% /5% V/<70A % VI<7.L7D4% ,.5.3%
13.G-5A,<=5% -/;/4% @/3=L>% I<A?M:K% -/-5/=X:>% 1?%
?A3=H.77D6% LA-510% P,%/-7/,7/M% W5/% |3/5/7DK% =G 3A% @<
W<.853/7DQ% 1% :7/-=X:>-=%/5% V/<70A%-% ,D-/8/4%-8/35 %
j-5/IL718/M% W5/@/% ,.53A% =,<=.5-=% -/<7.L7A=% 8/3/7AK%

5.<AM1Q%-/-5A,<=.5%M.H?,.?G7D4%@A? %F5/5%2A85%-5AF/
/L., 1G7DMK% .-<1% :L.-5EK% L5/% I</57/-51% -/<7.L7/@/% 1%
M.H?,.2G7/@/% ,.53A% -5A7/,=5-=% 3A,7DM1% M.HG:% -/;/4% ,
3A4/7.% /3;15D% RI15.3A % pl.3,D.% M.H?,.?G7D4% @A?% ,%

M.-57/.%VI<7.L7/4% -1-5.M.% ;D<% /583D5% -% I/M/XE>% -1:5718AK%

-<.G=X.@/% ?A% 7.453A<E7DM% ,/G/3/GIM% ,% ,.36716% -</=6%
ABM/-2.3D% g.M<1% p% M.H?,.?G7/M%  8/-M1L.-8/M%
13/-53A7-5,.% ,/G/3/G% 1M..5% 71?8:>% 5.MI.3A5:3:K% I/W3IM:%
W<.853/7% ?A71IMA.5% I/</H.71.K% -//5,.5-5,:>X..%

3/,7>% M171IMA<ET7/4% W7.3@11% C/% 8/@GA% 7.453A<E7D4%

M.H?,.?2G7D4% A5/M% ,/G/3/GA% 131;<1HA.5-=% 8% V/<70:K%
175.7-1,7/.% 1?<:L.71.% -/<7.L7/4% A5M/-2.3D% |.3.GA.5%
W7.3@1>%W5/M:%A5/M:%1%.@/%W<.853/7%!.3.6/G 1 5%, Yo</
TA% [3;15.K% -//5,.5-5,:>X..% :3/,7>% ;/<..% ,D-/8/4%
W7.3@11 % 931% 1.3.6/G.% W<.853/7A% /;3A57/% ,% -/-5/=%4-%
71?8/4% W7.3@1.4% /7% 1?<:LA.5% 2/5/7% ,% :<E53A21/<.54%
G1AIA?/7.K%8/5/3D4% 1% 218-13:.5-=%-% I/M/XE>% AlIA3 AR %
-1:5718A % V/% ,3.M.71% W5/@/% /583D51=% ;D</% /;7A3:H7%/
M7/@/% G3:@16% =,<.714K% -,1G.5.<E-5,:>X16% /% 131-:5t3%
M.H?,.2G7/@/% @A?A% ,% VI<7.L7/4% -1-5.M.% p% 13.G.<A6%
7.-8/<E816% A-53/7/M1L.-816% .G1710% /5% V/<70A% ;/<EB%=
LA-5E%M.H?,.2G7D6%A5/M/,%,/G/3/IGA%1/71?13/,A7A %NBD%

3A-8A<.77TA=% G/% M1<<1/7/,% @3AG:-/, % u.% 8A8% 3A?% /L.7TE@.<1=% :-l.,A>5% I131;<1?15E-=% 8% V/<70:% 7A% 3A--5/=7%%

6/3/B/% ,1G7/% /% ,3.M=% |/<7/@/% -I<7.L7/@/% ?A5M.71=%,
,1G.%,/-61515.<E7/@/%,.70AK%/83:HA>X.@/%-/<7.L7TDANEB %
VI<7.L7D4% ,5.3% 5A8H.% -/G.3H15% MA@7157/.% /<K%
-113A<ET7/% 7?A83:L.77/.% ,-<.G-5,1.% ,3AX.71=% VI<70A %
VI<7.L7D4% ,.5.3% ,DG:,A.5-=% 1?% 8/3/7D%-/%-,.36?,:8/, 14%
-8/3/-5E>% 1% G/-51@A.5% /3;15D% 9<:5/7AK% I3.HG.% L.M%
,-53.LA.5% 7A% -,/.M% 1:51% M.H?,.?G7D4% ,.5.3 % 9/% M.3.%
131;<1H.71=% -/<7.L7/@/% ,.53A% 8% @3A710AM% -/<7.L7/4%
-1-5.MD% .@/% I</57/-5E% 1% -8/3/-5E% :M.7TEBA>5-=% CA%
3A--5/=71=6% & + % A-53/7/M1L.-816% .G1710% 2/3M13:.5-=%
‘GA37A=% ?/TAK% /;3A?/,A71.% 8/5/3/14% -,=?A7/% -% |.3.6/@%
-8/3/-51%-/<7.L7/@/% ,.53A% /5% -,.367?,:8/,/4% 8% G/?,:8/,/4 %
18/7LA5.<E7A=% /-5A7/,8A% -I<7.L7/@/% ,.53A% 13/1-6/G15% ,%
?207.% 5/3M/H.71=K% 3A-II<IH.77/14% % I+ %
A-53/7/M1L.-816% .G1710A6% /5% VI/<70A% V/,3.M.77A=%
M/G.<E% @.<1/-2.3D%I3.Gl/I<A@A.5K%L5/%/7A%I/%2/3M.Y&o
II6/HA% 7A% 8AI.<E8:% ,/GD % rA8A=% 83A-1,A=% 2/3MA%
[;:-<1,<.7A% ,% /-7/,7/M% [;5.8A71.M% M.H?,.?G7/@/% ,.53 A%
I<A?MD%-/<7.L7/@/%,.53A %
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p7:53E% @.<1/-2.3D% 13/718A>5% 1/% ;/<EB.4% LA-51%

931L.M% ?AM.LA5.<E7/K% L5/% "&v% @A?A% ,7:531% @.<P62.3D

P1-8<>LA=% @A?K% -,=?A77D4% -% 8/M.5AM1% 1% I<A7.5A37DUHM:% 8A8% 7.453A<E7D.% A5/MDK% G,1@A>5-=% 8% @3A710.%

IG7:% A-53/7/M1L.-8:>% .G1710:K% I3.HG.% L.M% /71%
1/71?13:>5-=%-/<7.L7TDM% 1?<:L.71.MK% A% /5G.<E7D.% AB/%
-1,-M% 1?;.@A>5% 1/71?A011 % 9/5/8% M.H?,.?G7D6% A5/Nk%
G,1H:X16-=% ,% -5/3/7:% V/<70AK% 2/8:-13:.5-=% -/<7.L7/4 %
@3A,15A01.4%,%8/7:-K%L.3.?%8/5/3D4%Qg.M<=%I3/6/ G534 %
@/G% % 8/70.% 7/=3=% j/71?13/,A77D.% A5/MD% @.<1=%
1/G6,A5D,A>5-=% I/5/8/M% -/<7.L7/@/% ,.53A% 1% :7/-=5-=98%
@3A710.%@.<1/-2.3D %9/-8/<E8:%5A81.%(ql/G6,AL.77D J¥D%
=,<=>5-=% 13/G:85AM1% ,?A1M/G.4-5,1=% M.HG:% -/<7.L7DM%
,.53IM% 1% M.H?,.?G7DM% ,.X.-5/MK% 1?M.3.71.% 16%
8/<1L.-5,A% 1% 6A3A85.31-518% =,<=.5-=% 8<>L18/M% 8KSBA YD
-,14-5,%M.H?,.?G7/@/%,.X.-5,A %]583D51.%ql/G6,AL.77 D60q%
1/7/,%I13/1?/B</%,%-.3.G17.% "& 6%@/G/, %%
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9/-<.% G/-51H.71=% 1/7AM1% @.<1=% :GA37/4% ?/7D% 7A% E3A71
@.<1/-2.3DK% /71% :-8/3=>5-=% 1% /;3A?:>5% 8/MI/7.75K%
1?,.-57D4% B8A8% gA7/MA<E7A=% -/-5A,<=>XA=% 8/-M1L.-816%
<:L.4q9 % g 7/MA<E7DM1g% /71% =,<=>5-=% I/5/M:K% L5/% 16%

W7.3@11% 7.G/-5A5/L7D% G<=% 13/7187/,.71=% ,% -I<7.L7:>%
-1-5.M:% -7A3:H1K%
-2/3M13/,A5E-=%
7.453A<E7D.% M.H?,?G7D.% A5/MD% ,/G/3/GA% 1% @.<1=%-

:8A?D,A=K% L5/% /71% G/<H7D% ;D<1%
,7:531% -/<7.L7/4% -1-5.MD % m3:@1M1%

7/-=5-=% ,7:531% @.<1/-2.3D % /71% ,<.5A>5% ,% -/<7.L7:>%

#

</,AM1K% MD% 7A,<>GA.MK% 8A8% W51% LA-510D% ;:8,A<E7/%



@.<1/-2.3D% 8A8% (ql/G6,AL.77D.% 1/7Dq% 1% -7/,A%
J?,3AXA>5-=%,7:53E%-/<7.L7/4%-1-5.MD% 8A8% qA7/MAIE%
8/-M1L.-81.% <:L1q % C/% LA-51L81% 3A?M.3/M% -% A5/NPH#% W5
.G17-5,.77D.% (I31B.<EODgK% ?A<.5A>X1.% ,% -/<7.L7:>%
-1-5.M:% 1?% 8/-M/-A % m.5.85/3D% ID<1K% :-5A7/,<.77D.%A%
i/35:% ?7AM.715D6% 8/-M1L.-816% AIIA3A5/,% qy<1--0% 1%
ghA<1<./q%?A218-13/,A<1%1/5/8%83:17D6%|D<.,D6%LA-%18K%

-<7.L71@/% ,.53A% ,% I3/B</IM% 1% 7A-5/=X.M% GA</% ;D%
J?MIH7/-5E%  13/@7/?13/,A5E% 1/,.G.71.% @.<1/-2.3D% ,%
;:G:X.M % g7AL15.<E7:>% I/M/XE% I13/@7/?13/,A71>% /8AH.5 %
-/-5A,<.71.% MA8-1MA<ET7/% I/G3/;7/4% @A<A851L.-8/4% 8BB %
VAMDM%  <:LBIM%  -I-/;/M%  1--<.G/,A5E% M.-57:>%
M.H?,.2G7:>% -3.G:% =,<=.5-=% ?Al:-8% M.H?,.2G7/@/% ?/ &K%
8/5/3D4%-M/@%;D%I3=M/%7A%M.-5.%;D-53/%/13.G.<=5E3A;%

G,1@A>X16-=% -% 5/4% H.% -8/3/-5E>% 1% 7AI3A,<.71.MK%%5/% 8/-M1L.-8/4%-3.GD% 1% 7.M.G<.77/%-//;XA5E% 7A% g.M<>%%p

k.-57D4% k.H?,?G7D4% p.5.3% j6% 3A?M.3% ?A8<>L.7% ,%
13.G.<A6% % +%

,-.6% .@/% 1?M.7.71=6 % sD-53D.% /0.781% -,/4-5,% M.-57/(€b

% M8M% PM.7EB1.% ID<.,D.% LA-51L81%M.H?,.?G7/@/% @A?A% -% ,D-/8/4% 5/L7/-5E>% 7./,6/G1MD¥A5<

W<.8531L.-81% ?A3=H.7DK% I/W5/M:% [71% 1M% 7.% :GA.5-=Uy1MA71=% -,/4-5,% M.H?,.?2G7D6% /;<A8/, % 9/5/M:% L5/K%

13/7187:5E% ,/% ,7:53.771.% [;<A-51% -I<7.L7/4% -1-5.MDQ %
VAMD.% 83:17D.% LA-51L81% 1M.>5% 53A.85/311K% -/,.3B.7%
7.?A,1-1MD.% /5% -/<7.L7/@/% ,.53A% 1<1% 018</,% -/<7.LA%
A851,7/-51% 9/L51% 8A8% A5/MD% @.<1=K% W51%
2/8:-13:>5-=% -/<7.L7/4% @3A,15A01.4K% 1% g.M<=% 5A8H.%
13/6/G15% L.3.7% 16% :1</57.77D4% 1/5/8% 8AHGD4% @/GY0,%8/
7/=;3= %%

4#19 W7 BE a B ?EcD L

E 67?D67? ? 8 E C ?2(1
<~ 7 BK8 8 H BE (UZC K
8 E B ? 7BE C ( %

CAB.% @A<A851L.-8/.96/83:H.71.9%1?M.7=.5-=K% 1% MD9AMNKY8
8A81.% /t.85D% M/@:5% 7AM% ,-53.515E-=% %
CA;<>G.71=% -/-.G716% M.H?,.?2G7D6% /;,<A8/,% I/8A?D,A>5KA
L5/%,% 716%-:X.-5,:>5%7.,/<EB1.%1/% 3A?M.3AM% :I</57.71=%
PI5% % G/% % A. QK% 8/5/3D.% M/@:5-/G.3HA5E% G#n
LA-510% ,% 8:;1L.-8/M% -A751M.53.1% 931% I3/6/HG.711%
VI<K70.M% I/G/;714% :1</57.77/4% 5:MAT77/-51K% 3A?M.3D%
@.<1/-2.3D% 1?M.71<1-E% ;D% 13/-5/% 8ABA-53/21L.-81 %%
n/MIE>5.37/.% M/G.<13/,A71.% 5A8/4% ,-53.L1% I/8A?D,A.5 K%
L5/% .-<1% ;D% I</57/-5E% M.-57/@/% M.H?,?2G7/@/% ,.53A%
,D3/-<A% ;D% G/%
@.<1/-2.3A%-HA<A-E%;D%G/% %A %. K% A% @.<1/|IARARUD
;D% -5A;1<E7/-5E % 9</57/-5E% M.H?,.2G7/@/% ,/GI3IGAY% FA
3A--5/=711% %A % . % ,D3/-<A% ;D% G/% 6% A5/M/,% %8/
-A751IM.53. K% L5/% ?7AL15.<E7/% 1?M.71</% ;D%
M.HI<A7.57/4% -3.GDK% /83:HA>X.4% g.M<> % 931% I</57/-526
M.-57/@/% M.H?,.2G7/@/% ,.53A% % LA-51L.8% ,% 8:;1L8/M%

G X.M %

% LA-510% ,% 8:;1L.-8/M% -A751M.53.K%

-I-5A,%

TA,<>GA=%16%,%)5.<.-8/IK%MD%1?:LA.M%-3A7?:%;/<E B¥45(8L0
5:MA77/-51K% 3A?M.3/M% ,% 7.-8/<E8/% G.-=58/,% 1<1% 95.7
-,.5/,D6%<.5%1%7.% M/H.M% 3A?</H15E%.@/% 7A%-/-5AK=6X

LA-513D6% 5/@/% /;,<ABAK% 3A?G.<=>X1.% 7A-% 1% 1?:LA.MD BB %0

,71-=5% 7.5/L7/-51K% M.BA>5% 1?M.3.71=M % % k.H?,.?G7D4%
?17G%3A?3A;A5D,A.5-=%G<=%5/@/K%L5/;D%1--<.G/,Ab&%I%
M.H?,.2G7/@/%-3.G-5,A%1%.@/% ,?A1M/G.4-5,1=%-%-/TDM%
,.53IM% 1% -/<7.L7/4%
-1-5.M/4 % 17%
1,.-1.L15% G.5A<E7:>%
172/3MA01>% TA%
-I-5A,.K% 1/</H.711%
1/71?A01.4K%
MA@7157D6% I/<=6K%
I</57/-51% 1% G3:@16%
21?1L.-816%
-,14-5,A6% /,<A8A%
183:HA>X.@/%-/<70. %%

-A751M.53.K% 5A81.% I<A7.5D% 8A8% VA5:37K% y3A7TKYl%15:7%

9<:5/7% 1/<7/-5E>% I/@3:?1<1-E% ;D% ,% M.H?,.?G7D4% @& %%
G/% 3A--5/=71=% % A.% /5% VI<70A% -/<7.L7D4% ,.5.3% I/+
I13.H7.M:% 13./;<AGA<% ;D% 7AG% M.H?,?G7DM% ,.53/M %
9/W5/M:% M/H7/% -8A?ASEK% L5/% V/<7.L7D4% ,.5.3% ?AX1%A.5
,7:53.771.% I<A7.5D% /5% 1?M.7.714% ,%
/83:H.711% VI<70A % V:X.-5,:>5% -,1G.5.<E-5,AK% L5/%
I/IG/;7D.% 1?M.7.71=% M/@<1% 7./G7/83A57/% |3/1-6/G15E%%
13/B<IM %  j--<.G/,A71=% 8/70.753A011% ;.31<<1=+ %
P1.31/G% 1/<:3A-IAGAY% % M1<<1/7/,% <.5Q% ,% "75A385%B.
[;7A3:H1<1% G,A% ,-I<.-8AK% 13/1?/B.GB1.% % 1% !! %
<5% T7A?AG% TrA8L% ,-I<.-81% /it=-7=>5-=% -1<E7DM%
1?M.7.71.M%:3/,7=%8/-M1L.-816%<:L.4K%8/5/3D.% M/@;B%E%
-<.G-5,1.M% <1,/% ,-IDB81% 7.GA<.8/4% -,.367/,/4K% <1;/%
,-53.L.4%-%I</57/4%LA-5E>%M.-57/@/% M.H?,.2G7/@/%A8A %%
p% <E?:% /?M/H7/4% ,-IDB8.% -,.367/,/4% @/,/315%
[;7A3:H.71.%:3/,7=%1/,DB.77/4% 8/70.753A011% H.<.?A+ %
,%/5</H.71=6% M/3-8/@/% G7A %z.<.?/+ %W5/% 3AG1/AGRHUY%
1?2/51% H.<.?AK% /;3A?:>X14-=% 131% ,-IDB8A6% -,.367/,D6 %
F5/% /583D51.K% ,/?M/H7/K% -,1G.5.<E-5,:.5% /% ,-IDB8.%
-,.3671,/14% 18/</% % M1<<1/7/,% <.5% 7A?AG% ,% 13.G.<A6%84
-,.5/,D6% <.5% /5% VI<70A % m<=% 1--<.G/,A5.<.4% ,% W5/4%
/,<A-51% [/583D,A>5-=% B13/LA4B1.% ,/?M/H7/-511% p.GE%
I7IMA71.% ,?A1IM/G.4-5,1=% M.H?,.?G7/@/% ,.53A% 1%

@A<AB851L.-8/M%
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6 GK D 9 1J (%

pM.-5.% -% 5.MK% 3.?:<E5A5D% /5% ?Al:-8A% 5A8/@/% E.&A% ;:
I/<:.L.7D% ;D-53.K% LM% M/H7/% -.;% [3.G-5A,15E %
V/,3.M.77D.%G,1@A5.<1%/?,/<=5%7?/7G:%3A?,15E%-8/3pE%,%

%A . % ,% @/GK% ?7AL15% 7A% 3A--5/=71.% ,% %% ;K%H@G.
13/,/G15E-=% /-7/,7D.% 1--<.G/,A71=K% 8/3A<E% ;:G.5%
G/;13A5E-=%7.%:/<..% %<.5 %F5/M:%8/3A;<>%-HG.7/%GE%
TALA</% 7//14% W3.% +% W3.% /8/7LA5.<E7/@/% ,D6/GA%
M.H?,.2G7/.%I3/-53A7-5,/I
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