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9/8</V2/B% A-?/34.% K7<<76.8:L1,2.A=% 9/82.27;W,K/% +-.%
722.K.:AU..% 1734.U% 4,<2/K/% 9,W,3497% 9%27X,B% Y7:728%
Z12[,% +-0+:7K7:4=% 14/% -733,A22/,% .8:L1.2.% /4%
4,<2[KI% K7:/% Y7:7?24.2.% >L0,4% 27<2/K/% A-1=% 1<% /4%
<2IV,3497%1/40,:52[@%3KL342/9%4,<2/B%<74-.. %\,8L:5474[%
14/B% -7>/4[% /+L>:.2/972[% 9%+/3:,02,<% 9[+L3?,% VL-27: 7%
%
N2,12/=% 4,<27A% <74,-A% 2,% 39,4.4% 2.% 9%9.0.</<=% 2.%
9%772/<6:.>/% 0-LK/<% 0.7+78/2,% 3+,24-7 % F/%93A?/<¥LF =%
J4IKI% 2.% >[:/% 0/%3.@% +/-% [>27-LV,2/ % G-.-/07% 4,<2/B%
<74, %_% M/-<[=% 9%?/4/-IB% 3/0,-V.43A% /32/927A% <7337%
9,W,3497% 9/%F3,:,22/B=%_% /347,43A% 87K70?/B% 0:A%NB86
LV, % 2,3?/:52/% 0,3A42/9% :,4 % “1.47,43A=% 14/% [27% <A¥%
3/34/A45%.8%1734.U%2,.89,342/B%+-.-I0[%_%9.<+/9%*M72K: %
ab)S=%a $ %b D '%) '%S D C=%<\VO0L% ?/4/-[<%
/43L4349L,4% [:,?4-I<7TK2.42/,% 987.</0,B349.,% [2.% 2, %
3+L327;4% MIA/2[=% % <[% 2,% <IV,<% 9.0,45% ]4.% 1734.U[%
27+-A<L; % ~2U,+U.A% 1734.U% ab)S% +-,0+/:7K7,4=% 14/%@%
<IV21% [>27-LV.45% ?2/39,22[<% +L4,<%_% +%27>1;0,2.A<%
K7<<76.8:L12.A=% ?/4/-/% 9/82.27,4% +-% 722.K.AU.%
1734.U[% % 724.1734.U[ % G/3?/:572L% 2.24/% 2% 27>:,07:%
1734.U% % 724.1734.U% 4,<2/B% <74,-..=% 4/% 0/34/9,-2/%/
89,342/=% </KLA% 1% [2.% 722.K.-/9745=% +/]4/<L%
27>:0,2.A% % +/9/0A43A% O0:A% +/9,-2.% 4/-B% .%
+-,0+/:IV,2.B %
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e+-.2K,:A% .3+/:58/97:.% 7?/<+5;4,-2L;% </0,:5% 4,<2/B%
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+:V,2.,% 9%+-/34-72349,=%
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+-,04/:/V.4,:52/=% -IV07;43A% 93:,0349.,.% 722.K.:AU..%
1734.U% .% 724.1734.U% 4,<2/B% <74,-.. % 0,/-,4.1,3?.=% }/%
K7<<76.8:L.1,2.% O0/:V2/% 3/0,-V745% 9%3,>% 1,4[-%
?/<+12,247 % G,-9[B%_% ]4/% -733,A22[B% 39,4% /4% 4,<2/K/
K7:1=% 2,+/3-,0349,22/% [?-LV7;W,K/% Y7:7?4.?2L% *U,24-%
-.3L277% =%47?%278[97,</,%N/32/92/,%K7:/PC % F4/-/Bs]4/%
-733,A22[B% 39,4% /4% 3KL34?/9% <,25X,K/% -78<,-7=% JLHBK
0-,4.B%_% 39,4% /4% W,% >/:,,% <,:?.@% 3KL34?/9=% ?/454,
3/0,-V743A%9%3L>6K7:/ %k=%27?/2,U=%1,49,-4[B% ?/24%_%
14/% 39,4% <,:?2.@% 3KL34?/9=% ?/4/-[,% 2734/:5?/% <7:[=%%
L1,345% ?7V0[B% .8% 2.@% /40,:52/% 9%</0,:.% 2,9/8</V2/=%
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8:L1,2.A% >L0,4% />27-LV,27% 9%27+-79:2..% 27% U,24-%
Y7:7?4.?2.=% 27%/347:52[@% V,% L1734?7@% 2,>7% >L012[% 27B0
4/:52/% 140,:52[,% 2,>/:5X.,% +.?.% K7<<76A-?/34. % F?:7  0[%
?7VO/K/% .8% 1,4[-,@% ?/<+/2,24/9% </0,:.% +/?7872[% 2.V, %
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k8:L1,2.,% /32/92/K/% K7:/=% 37</K/% >/:5XIK/% +/%<733,%%
-78<,-L=% >L0,4% -73+-,0,:,2/% +/%93,<L% 2,>L=% ,K/% A345%
+134,+,22/% >1.0,4% +70745% +-.%L07:,2..% /4% K7:7?4.1,3R/%
U,24-7% *-3%!7C % k8:L1,2.,% /4% >/:,% <,?.@% 3KL38%
*94/-/IB% .% 4-,4.B% ?/<+/2,24C=% ?/4/-[,% />[12/% 27 @/0A3A%
27<2/K/% 07:5X,% K7:/% % +/]4/<L% 9+/:2,% -792/<,-2/%
-73+-,0,:,2[% +/%2,>L=% +/?7872/% 27% -.3 %!> % 12/% >L8%
9[K:A0,45% ?7?% +,34-[B% M/2% >,8% A92/% 9[0,:,22/K/% U ;74%
k8:L1,2.,.% /4% 1,49,-4IKI% ?/<+/2,247%_% 37<[@% <,:?.@%
3KL34?/9%_% +/?7872/% 27%-.3 %!9 % 12/% ,W,% <,2,,% R4&[%
>1.0,4%+-,03479:A45%3/>/B%-792/<,-2[B%M/2 %
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\,8L:5474[% K-L++[% e+-.2K,:A% +/89/:A;4% 47?V,% 30,:745 % .%
?/.1,349,22[,% /U,2?.% +,-0% 4,<=% ?7?% +-/9/0.45%
27>:,0,2.A % F/6+,-9[@=% 4.+.127A% A-?/345% .8:L1,2.A% B>6
K7:1% 142/3.4,:52/% M/27% *7%M/2% 3/34/.4% .8% 93,@% 1,8%
?1<+/2,24/9C% 2,% >L0,4% +-,9[X745% q% /4% [42/X,2.A%
A-?/34.%/32/92/KI%K7:/% ?%M/2L %f4/%8271.4=% 14/4.N2B%
3L>6K7:/% >L0,4% 3:/V2,,% .% 27%+/:L1,2.,.% .@% ?71,349@®6
.8/>-7V,2.B% +/4-,>L,43A% >/:5X,% 9-,<,2. % cW,% 3:/V2,, %
>L0,4% />27-LV.45% >/:,,% <,:?.,% 3KL347?. % G-,0+/:7K7,4 3A=%
14/% 4.+.12[,% <733[% 3L>6K7:/% >L0L4% <,25X,=% 1,<% <7&83[
.89,342[@% K7:7?4.763+L42.?/9% 1:,12/K/% GL4.% *27+-.<.=%
I7K,::72/9[@%/>:7?/19C %p7%-7334/A2..%+/-A0?7% %LKI9[@%
3,7L20% /4% U,24-/19% 4.+.12[@% 3L>6K7:/% .@% A-?/345%/46>L0,

+70745% 9%097% -787=% .% 4,:.,3?/+% d,-<.% 2,% 3</V,4% .@

[>27-LV.45 % G/4/?% K7<<76.8:L1,2.A% /4% 3L>6K7:/% .% 9
<,:?2.@% 3KL347?/9% >L0,4% /4% 0,3A4.% 4[3A1% 0/% <.::./2718%6
2.V,=% 1,<% +/4/?% /4% /32/92/K/% K7:/ % k%]4/% 93r% +-4<14/%
>.V7BX.,%3L>6K7:/%</KL4% 27 @/0.453A% 27%-7334/A23 %/%
2,3?/:52.@%A4[3A1%+7-3,?%/4%U,24-7%Y7:7?4.?. %

m:A% 4/K/% 14/>[% L>,0.453A% 9%0/34/9,-2/34.% 39/.@%
-,8L:5474/9=% e+-.2K,:5% 3%3/794/-7<.% +-/9,:.% [U,2?.%
A-?134.% K7<<76.8:L1,2.A% 27%132/9,% 2,3?/:52.@%
?/<+5;4,-2[@% </0,:,B% 4,<2/K/% 9,W,3497=% [?-LV7;W,K/%
Y7:7?42L % f4.% </0,.% 3/0,-V74% -782/,% ?/:.1,349/%
3.<9/:.1,3?2.@%4/1,?% +-.% +/34/A22/B% +/:2/B% <733,% 4,2/B%
<74,-..5% 9%4,@=% ?/4/-[,% 3/0,-V74% <,25X,,% 4/1,7=% 258A%
[+.3745% +/9,0,2.,% 4,<2/B% <74,-..% 3%47?/B% 0,47:52/345;=%
?27?% 9%4,@=% ?/4/-[[% 3/0,-V74% >/:5X,% 4/1,? % "%0-LK/B%
34/-12[=% 1,<% >/:,,% 0,47:527% </0,:5=% 4,<% 0/:5X,% 2LV2 /%
VO0745=% +/?7% 3L+,-?/<+5;4,-% 3+-79.43A% 3%9[1.3:,2.A<%
*+/-A0?7% 2,3?/:52.@% 2,0,,5C% t:7K/07-A% 4/<L=% 14/%
9%</0,:A@% 3%-782[<% ?/:.1,349/<% 4/1,?% >[.% +/:L1,2[%
+/049,-VO7;W.,% .% O/+/:2A;W.,% 0-LK% 0-LK7% -,8L:5474[= %
794/-[%L9,-,2[%9%4/<=%14/%K7<<764,:,3?/+[%L9.0A4%,22/%
4/=%14/%/+.372/%9%34745, %

\78L<,,43A=% 2.?4/% ,W,% 0/34/9,-2/% 2,% 827,4=% ?77?% X%
0/:V2/% 9[K:A0,45% K7<<76.8:L1,2.,=% 733/U..-L,</,%
3%4,<2/B% <74,-,.B% 1733[% 1734.U% ab)S=% 3/K:732/%
PW,+-2A4/<L% 3-0% L1,2[@% <2,2.;=% O/ V2[%
3//149,4349/9745% 12,-K..% +/-A0?7% 3/4,2% YIF % G/14/<L%
27>:50,2.A% 9%J4/<% 9[3/?/12,-K,4.1,3?2/<% 0.7+78/2,%
3+,24-7% A9:A;43A% 27.>/:,,% +-./-.4,42[<.% 0:A% 4,@=% ?4%
872.<7,43A%.8L1,2.,<%87K70?.%4,<2/B%<74,-.. % G/3:,94/K/%
?7?% >L0L4% +/:L1,2[% 0722[,% 9[3/?/K/% ?71,3497=% L1,2f
NO[14L4P% .8% +/:L1,22/K/% 3+,?4-7% 9?:70% 4,@% .34/12%/
K7<<76.8:L1,2.A=% ?/4/-[,% LV,% .89,342[=% 7%/3474/?%0tl4%
727:.8.-19745% 27% +-,0<,4% 733/U.7U..% 3%4,<2/B% <74,-.,B %
€3:.% 0/+/:2.4,52/,% .8:L1,2.,.% >L0,4% -73+-,0,:,2/%
+H%2,>L% 47?=% ?7?% +/?78[97,4% -7>/47% e+-.2K, A%
3%3/794/-7<.=% 4/% ]4/% 3472,4% 7-KL<,24/<% 9%-+/:58 846 114/%
.8:L1,2.,%39A872/%3%722.K.:AU.,B%1734.U%ab)S %

p7% +-/4.9/+/:INV2/<% ?/2U,% ]:,?4-I<7K2.42/K/% 3+,?4-7= % 9%
-70.10.+7+78/2,=% 9% /?-,342/34.% 0.7<,4-I<% %K-70L3/ 9%
9/?-LK% 27+-79:,2.A% 27% U,24-% Y7:7?4.2.% LV,% >[:% 2781,

2,/>[12[B% .8>[4/7% <.2-19/:2/9/K/% .8:L1,2.A% 27% 1734/  4.%
%YYU=% +/L122[B% 9%@/0,% ]?23+-<247% a)S%
23+,-.<,24% +/% .8L1,2..% ?/3<.1,32/KI/% <.2-/9/:2/9/K %
8L12A=%a $ %)D % %S C=%_ %Na) S%
u P% *a)S60[<?7C% CcK/% 3+24-% 9[K:A0.4% ?7?%
3.2@-14-1221,% 8:L1,2.,% 9[3/2/]2,-K.12[@% ]:, 24-/2/9 % %

+/8.4-12/19=% 2/% I2/% .<, 4% 3:.X?/<% 9[3/2.,.% 1734/4[%*. 1.=%
14/% 41% V.,% 37</,=% 3:.X?2/<% >[:5X.,% ]2,-K..C=% 14/>[% %
+1.3@INV0,2.% 3</K:.% [>IA32.45% 27%/32/9,% .89,342[@%
734-/M.8.27<% A9:,2.B % Z37/-2..% 9%LO07-2[@% 9/:27@% M
39,-@2/9[@% 89,80=% 733/U.7U.A% 3%K7<<7693+:,377<.%
2,32/:52/%0-LK. @%97-.724/9%2 %+0@/0A4 %

[>27-LV,27% a) S60[<?7% >[:7% 4,<% V,% +L4,<=% ?/4/-[B%
>10,4% /32/92[<% +-.% +/.3?,% K7<<76.8:L1,2.A=% 39A872K/%
3964,<2/B% <74,-.B% ‘L<<7% A-2I34.% 3.2@-/4-122/KI%
BILL,2A%  9%<.2-/9/:2/9/<%  0.7+78/2=%  .8:L1,2.A%
87-AV,22[@% 1734.U% 9%2,+--[92/<% 3+724-% *39/>/02/6
39/>/02/K/% .8:L1,2.A=% 2% 39A8722/K/% 3%+-@/07<.%
1:,24-1219% <, VOL% 74/<2[<.%L-/92A<.C=%.8:L1,2. A%+[:. %.=%
27212,U=% ?2/3<.132K/% <.2-19/:2/9/K/% M/27% O/:V2[%
079745% .8/>-7V,2.,=% +/:L1,22/,% a) S=% 2/%/2.% 3/0,-V7 4%
9%3,>% O0/+/:2.4,52L:% 3/3479:AWL=% [>JA32,2.A%
241-1B% 0/%3.@% +/-% 2,4 % G-/U,0L-7% NO[1.472.AP% 9%KE <
0.7+78/2,% >L0,4% +%3<[3:L% 47?/B% V,%_% 93,% .89,342[,%
34/12.2.%.8:L1,2. A%9%KT7<<760.7+78/2,%*27+-.<,-=%/3474?.%
93+[X,?%39,-@2/9[@=%.8:L1,2.,%727-,U.122/K/%0.327%9?-LK%
39,-@<733.92/B%1 ,-2/B%0[-[C%0/:V2[=%9%+-,0,:7@%/X.>/?=%
0745% .8/>-7V,2.,=% ?/4/-/,% >L0,4% +/:L1,2/% 4, 32/+/< %
< %d,-<.=% ,3:.% 9?:707=% 39A8722/K/% 3%4,<2/B% <74 B=%
2,4%

O% 9%]?3+,-.<,24.% SWVj=% -K.34--L;W,<% 1734.U[%
2/3<.1,32.@% :L1B% .=% 9%17342/34.=% .8L17;W,<% +/4/7%
724.1734.U%  *+/8.4-1219=%  T24.+-/4[2/9C%  9%X.-I2/<%
0.7+78/2.% 12,-K.B=% /[>27-LV,2/% 2,V.0722/% 9[3/?/.%
1421X,2.% 1.3:7% +/8.4-12/9% ?%]:,24-127<% 27% 9[3/2.@%
12-KA@ % f4/4% 8>[4/?% 724.1734.U% 47?2V, % </V,4% >[45%
39A872%3%97:70/<%/4%722.K.:AU..%1734.U%4,<2/B%< k%
9%14I<% 9/+-13,% 4,:,32/+% < %d,-<.% 4IV,% <IV,4% 92,34. %
22141-L:% A32/345=% +/32/:57L% 722.K..AU.A% 1734.U% £2/8%

$

%




<74,-.%0/:NV27% 079745% 2,% 4/:5?/% +/8.4-12[=% 2/% .% K¥Z6
29724[ %

07?% 14/=% @/4A% 4,<27A% <74,-.A% 0/% 3.@% +/-% 2,% 2¥2P4LV,
9%3//>W,349,% M.8.2/9% .% 734-/2/</9% 3M/-<.-/97:/35%
<2,2.,=% 14/% ]+/@7% [4?-[4.A% +-.-/0[% 4,<2/K/% 9,W,3497%
271.27,43A% .<,22/% 9%27X.% 02.% f4/% <2,2.,.% 39A872/%
3%99/0/<% 9%34-/B% t/:5X/K/% 70-122/K/% ?/::7B0,-7% .%
87+L37/<% /1,-,02/B% ?/3<.1,3?/B% />3,-974/-..% pO 0%_%
4,.,3?2/+7% .< %d,-<. % wL9349.4,:52/345% 14/K/% 4,:,3?/ +7%
*4/%,345% 3+/3/>2/345% L:79:.9745% 3:7>[B% 3.K27:C% /2|9
-78-,X,2.,% *3+/3/>2/345% -78:.1745% 07:,?.,% .% <7:,25? . %
[>3,24[C% 9%0.7+78/2,% /4% %l]F% 0/% ! %Y]F% O0/:V2[%
+/89/:.45% 734-/2|<7<% [>27-LV.45% K7<<76.8:L1,2.,=%
3/+-19NO7T;W,,% 722.K.:AU.;% 1734.U% 4,<2/B% <74,-.=%
.%30,:745%>/:5X/,%271L12/,%/47?-[4., %

\,8L:5474[% K-L++[% e+-.2K,:A% +/89/:A;4% 47?V,% 30,:745 % .%
?/.1,349,22[,% /U,2?.% +,-0% 4,<=% ?7?% +-/9/0.45%
27>:,0,2.A % F/6+,-9[@=% 4.+.127A% A-?/345% .8:L1,2.A% B>6
K7:1% 142/3.4,:52/% M/27% *7%M/2% 3/34/.4% .8% 93,@% 1,8%
?1<+/2,24/9C% 2,% >L0,4% +-,9[X745% q% /4% /42/X,2.A%
A-?/34.%/32/92/KI%KT7:/% ?%M/2L %f4/%8271.4=% 14/4.N2B%
3L>6K7:/% >L0,4% 3:/V2,,% .% 27%+/:L1,2.,.% .@% ?71,349@26
.8/>-7V,2.B% +/4-,>L,43A% >/:5X,% 9-,<,2. % cW,% 3:/V2,, %
>L0,4% />27-LV.45% >/:,,% <,:?.,% 3KL347?. % G-,0+/:7K7,4 3A=%
14/% 4.+.12[,% <733[% 3L>6K7:/% >L0L4% <,25X,=% 1,<% <7&3[
.89,342[@% K7:7?4.763+L42.?/9% 1:,12/K/% GL4.% *27+-.<.=%
I7K,::72/9[@%/>:7?/19C %p7%-7334/A2..%+/-A0?7% %LKI9[@%

3,72L20% /4% U,24-/9% 4.+.12[@% 3L>6K7:/% .@% A-?/345%846>L0,

39,-@2/9[@% 89,80=% 733/U.7U.A% 3%K7<<7693+:,377<.%
2,3?/:5?/%0-LK.@%97-.724/9%2,%+/0@/0A4 %

1>27-LV,27% a) S60[<?7% >[:7% 4,<% V,% +L4,<=% ?/4/-[B%
>L0,4% /32/92[<% +-.% +/.3?,% K7<<76.8:L1,2.A=% 39A872X/%
3%4,<2/B% <74,-.B% 'L<<7% A-?/34.% 3.2@-/14-122/K/%
8L1,2.A%  9%<.?-/9/:2/9/<%  0.7+78/2,=%  .8:L1,2.A%
87-AV,22[@% 1734.U% 9%2,+-,-[92/<% 3+,?4-,% *39/>/02/6
39/>/02/K/% .8:L1,2.A=% 2,% 39A8722/K/% 3%+,-,@/07<.%
1:,24-12/9%<,VOL% 74/<2[<.%L-/92A<.C=%.8:L1,2. A%+[.. %.=%
27?/2,U=% ?/3<.1,3?2/K/% <.?-/9/:2/9/K/% M/27% O0/:N2[%
079745% .8/>-7V,2.,=% +/:L1,22/,.% a) S=% 2/%/2.% 3/0,-V7 4%
9%3,>,% 0/+/:2.4,52L;% 3/3479:AWL;=% [>JA32,2.A%
?/41-1B% 0/%3.@% +/-% 2,4 % G-/U,0L-7% N9[1.472.AP% 9%K& <
0.7+78/2,% >L0,4% +/%3<[3:L% 47?/B% V,%_% 93,% .89,342[,%
.34/12.2.%.8:L1,2. A% 9%K7<<760.7+78/2,%*27+-.<,-=%/3474? %
93+[X,?%39,-@2/9[@=%.8:L1,2.,%77??-,U./22/K/%0.377%%?-LK%
39,-@<733.92/B%1,-2/B%O0[-[C%0/:V2[=%9%+-,0,:7@%/X.>/?=%
0745% .8/>-7V,2.,=% ?/4/-/,% >L0,4% +/:L1,2/% 4,:,3?/+/< %
< %d,-<.=% ,3:.% 9?:707=% 39A8722/K/% 3%4,<2/B% <74B+%
2,4%

0% 9%]?3+,-.<,24,% S)vj=% -,K.34--L;W,<% 1734.U[%
?/3<.1,3?.@% :L1,B% .=% 9%17342/34.=% .8L17;W,<%
724.1734.U%  *+/8.4-12/9=%  724.+-/4/2/9C%  9%X.-/?/<%
0.7+78/2,% ]2,-K.B=% />27-LV,2/% 2,/V.0722/% 9[3/?/,.%
1421X,2.,% 1.3:7% +/8.4-/2/9% ?%]:,?4-127<% 27% 9[3/?.@%
12,-K.A@ % f4/4% .8>[4/?% 724.1734.U% 47?7V, % </V,4% >[45%
39A872%3%97?:70/<%/4%722.K.:AU..%1734.U%4,<2/B%< k%
9%]4/<% 9/+-13,% 4,:,3?/+% .< %d,-<.% 4/V,% </V,4% 92,34. %

+70745% 9%097% -787=% .% 4,.,3?/+% d,-<.% 2,% 3</V,4% .@%7?/4/-L;% A32/345=% +/3?/:5?L% 722.K.:AU.A% 1734.U% LB%

[>27-LV.45 % G/4/?% K7<<76.8:L1,2.A% /4% 3L>6K7:/% .% ¥
<,:?2.@% 3KL34?/9% >L0,4% /4% 0,3A4.% 4[3A1% 0/% <.:../278%
2.V,=% 1,<% +/41?% /4% [32/92/K/% K7/ % k%]4/% 93r% +=84<14/%
>:.V7BX.,%3L>6K7:/%</KL4%27@/0.453A% 27%-7334/A23.%/%
2,3?/:5?2. @%4[3A1%+7-3,?2%/4%U,24-7%Y7:7?4.?2. %

m:A% 4/K/% 14/>[% L>,0.453A% 9%0/34/9,-2/34.% 39/.@%
-,8L:5474/9=% e+-.2K,:5% 3%3/794/-7<.% +-19,:.% /U,2?.%
A-?/34.% K7<<76.8:L1,2.A% 27%/32/9,% 2,3?/:5?2.@%
?1<+5;4,-2[@% </0,:,B% 4,<2/K/% 9,W,3497=% /?-LV7;W,K/%
Y7:7?24°2L % f4.% </0,.% 3/0,-V74% -782/,% ?/:.1,349/%
3.<9/:.1,32.@%4/1,?%+-.% +/34/A22/B% +/:2/B% <733,%4,2/B%
<74,-..s% 9%4,@=% ?/4/-[,% 3/0,-V74% <,25X,,% 4/1,?=% 258A%
[+.3745% +/9,0,2.,% 4,<2/B% <74,-..% 3%47?/B% 0,47:52/345,=%

<T4,-..% O/:V27% 079745% 2,% 41:52/% +I8.4-12[=% 2/% Y% KZZ6
29724[ %

%

+41?%

07?% 14/=% @/4A% 4,<27A% <74,-.A% 0/% 3.@% +/-% 2,% 242P4LV,

9%3//>W,349,% M.8.2/9% % 734-12/</9% 3M/-<.-/97:135%
<2,2.,=% 14/% 1+/@7% /4?-[4.A% +-.-/0[% 4,<2/K/% 9,W,3497%
271.27,43A% .<,22/% 9%27X.% 02.% f4/% <2,2.,% 39A872/%
3%99/0/<% 9%34-/B% t/:5X/K/% 70-/22/K/% ?/::7B0,-7% .%
87+L3?/<% /1,-,02/B% ?/3<.1,3?/B% />3,-974/-..% pO"0%_%
4,.,3?2/+7% .<%d,-<. % wL9349.4,:52/345% ]4/K/% 4,:,3?/ +7%
*4/%,345% 3+/3/>2/345% L:79:.9745% 3:7>[B% 3.K27:C% f&/|%K
-78-,X,2.,.% *3+/3/>2/345% -78:.1745% 07:,?.,.% % <7:,25? . %
1>3,?4[C% 9%0.7+78/2,% /4% %lJF% 0/% ! %Y]F% O0/:V2[%
+/89/:.45% 734-/2|<7<% [>27-LV.45% K7<<76.8:L1,2.,.=%

?27?% 9%4,@=% ?/4/-[[% 3/0,-V74% >/5X,% 4/1,? % “%0-LK/B% 3/+-/9/VO7;W,,% 722.K.:AU.;% 1734.U% 4,<2/B% <74,-.=%

34/-12[=% 1,<% >/:,,% 0,47:527% </0,:5=% 4,<% 0/:5X,% 2LV2 /%
V0745=% +/?7% 3L+,-?2/<+5;4,-% 3+-79.43A% 3%9[1.3:,2.A<%
*+[-A0?7% 2,3?/:52.@% 2,0,5C% t:7K/07-A% 4/<L=% 14/%
9%</0,:A@% 3%-782[<% ?/:.1,349/<% 4/1,7% >[.% +/:L1,2[%
+/049,-VO7;W.,% .% 0/+/:2A;W.,% 0-LK% 0-LK7% -,8L:5474[= %
794/-[%L9,-,2[%9%4/<=%14/%K7<<764,:,3?/+[%L9.0A4%,22/%
4/=%14/%/+.372/%9%34745, %

\78L<,,43A=% 2.?4/% ,W,% 0/34/9,-2/% 2,% 827,4=% ?7?% X%
0/:V2/% 9[K:A0,45% K7<<76.8:L1,2.,=% 733/U..-L,</,%
3%4,<2/B% <74,-.,.B% [733[% 1734.U% ab)S=% 3/K:732/%
PW,+-2A4/<L% 3-0.% L1,2[@% <2,2.;=% O/V2[%
3//49,4349/9745% ]2,-K..% +/-A0?7% 3/4,2% Y]F % G/l4/<L%
27>350,2.A% 9%J4/<% 9[3/?/12,-K,4.1,3?/<% 0.7+78/2,%
3+,24-7% A9:A;43A% 27.>/:,,% +-./-.4,42[<.% 0:A% 4,@=% ?4%
872.<7,43A%.8L1,2.,<%87K70?.%4,<2/B%<74,-.. % G/3:,9%4/K/%
?7?% >L0L4% +/:L1,2[% 0722[,% 9[3/?/K/% ?71,3497=% L1,2f
N9[14L4P% .8% +/:L1,22/K/% 3+,?4-7% 9?:70% 4,@% .34/1998/
K7<<76.8:L1,2.A=% ?/4/-[,% LV,% .89,342[=% 7%/3474/?%0t4%
727:.8.-19745% 27% +-,0<,4% 733/U.7U..% 3%4,<2/B% <74,-.,.B %
c3:.% 0/+/:2.4,:52/,% .8:L1,2.,.% >L0,4% -73+-,0,:,2/%
+H%2,>L% 47?7=% ?7?% +/?78[97,4% -7>/47%
3%3/794/-7<.=% 4/% [4/% 3472,4% 7-KL<,24/<% 9%-+/:58 /946 114/%
.8:L1,2.,%39A872/%3%722.K.:AU.,B%1734.U%ab)S %

p7% +-14.9/+1:IN2/<% ?/2U,% ]:,?4-I<7K2.42/K/% 3+,?4-7= % 9%
-70.10.+7+78/2,=% 9% [?-,342/34.% 0.7<,4-/<% %K-70L3/ 9%
9/?-LK% 27+-79:,2.A% 27% U,24-% Y7:7?4.?.% LV,% >[:% 27B%,

2,/>[12[B% .8>[4/2% <.?-/9/:2/9/K/% .8:L1,2.A% 27% 1734/ 4%
%YYU=% +/L1,22[B% 9%@/0% ]?23+-<247% a)S%
23+,-.<,24% +% .8L1,2.:% ?2/3<.1,32K/% <.2-/9/:219/K %
8iL1,2A=%a $ %)D % %S C=%_ %Na) S%
u P% *a)S60[<?7C% cK/% 3+7?24-% 9[K:A0.4% ?77%
3.2@-/4-1221,% .8:L1,2.,% 9[3/?/]2,-K.12[@% ]:, ?4-12/9 % %
+18.4-12/9=% 2/% I2/% .<, 4% 3:.X?/<% 9[3/2.,.% 1734/4[%*. 1.=%

14/% 4/% V,% 37</,=% 3:.X?/<% >/:5X.,% ]2,-K..C=% 14/>[% /%
+-1.3@/V0,2.,.% 3</K:.% [>JA32.45% 27%/32/9,% .89,342[@%
734-/M.8.27<% A9:,2.B % Z3?/-,2.,% 9%L07-2[@% 9/:27T@% M

e+-.2K,:A%

.%30,:745%>/:5X/,%27L12/,%/47?-[4., %

%

%
%
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S0 'G . E9#I82'&)*% 7 Z)*% J +18 -B' F-+)*21) 8.*
2)+)) +%,)B)& 'H S _tuvQj wd d
D#l4'1)&)--5% d

8%,9!
S-S5ty

d-72UL837?.<% 734-/2/<7<% +/0% -L?/9/0349/<% f22617-.%
|[7TK-72Vv% * 6) % | C% .8% Y-2/>:53?/B%
[>3,-974/-.%* ' % %h  C%L07:/35% +/: L1.45%
8/>-7V,2.,% 1?8/+:72,4[=% -73+/:/V,22/B% ?% 39/,B%
-/0.4,:53?/B% 89,80,% >:.V,=% 1,<% ?7?7A6:.>/% .27A% +:7247%

27% 0-LK.@% +/0/>2[@% 32.<?7@ % \,15% .0,4% />% LV,% @/-/X/ x4

.8L1,22/B% 89,80,% 6% t,4,% ~.9/+.3U7% *94/-IB% +/% A-?/3¥ 9%
3/89,80..% ~.9/+.3U7C=% 27 @/0AW,B3A% 4% 273% 27% -TBIAA
1211% 1% 39,419[@% :,4 % pLV2/=% 9+-/1,<=% /4<,4.45=% [h

- 7:52[@% 32.<?/9% ]?8/+:72,4% +/?7% 2731.4[97,43A% /1,25%
2,<2IK/%*121:1%+A4.C%.% 2% 4<%V, %2/9//>27-LV,22[B%T, 4%
2/--,242,,%278[9745% 2720.074/<%9%+:72,4[=%+/32/:5?1% W%
+-,034/.4% +/049,-0.45=% 14/% 14/% 2,% ?/-.12,9[B% ?7-.2 %
*89,80762,0/<,-/7C% % 2,% M/2/97A% 89,807 % G/3:,02,=%
9+-/1,<=%+/14.%.3?:;1,2/=%+/32/:5?2L%9,-/A42/345% 4/KI=% 14/%
+34/-122.B%  [50,24%  [?7V,43A%  34/5%  >.8?2.<%
*34-/,U.-L, 43A%27%/->.4L=9%3//49,4349L;WL;%/->.4,%27 X,K/%
“TAL-27=%8&%7 , C=%1-,89[17B2/%<7:7 %%

1% 4/<=% 14/% J47% </:[07A% 89,807% *,,% 9/8-734% 3/347%A\,
+.<-2/% % <.:./209% :AC% [>:707,4% <733.92/B%
+:72,4/B=% 734-/2/<[%+/0/8-,97:.% LV, % 0792/ % % 4,@% 37[@%
+-=% ?7?% .<% LO7:/35% 87-K.34--/9745% +-.3L4349.%
[5X.-21KI% +-14/+:72,42/K/% 0.327=% 3/34/AW,K/% .8% +[:. % .%
[>11<219=% 2/4/-[ % +IA9:A;43A% 9% - 8L:5474,% 34/:72/9, 2.B%
+:72,42[@%+87-/0[X,B* %%

pIO[% 39.0,4,53497% 27.1.A% +0/>2/B%
+A9.:35% 9% % K/OL=% ?/KO7% 347:/%
3LW,349/972..% L%t,4[% ~.9/+.3U7% 94/-/K/% +[:,9/K/% 0.3 27%
<,25%,KI% -78<,-7=% +:/32/345% 2/4/-IKI% <, 4% 2,>:5X]  B%
272:12% +% [421X,2.% 2% +/32/34.% [32192/K/% 0.377 %
GIA9:2.% A4T?KI% 0.3?7% +I/W,% 93,KI% />JA32.45%
2/3<.1,32.<% ?7472:.8</<% "M/-<.-/979X7A3A% 2,2/K07%
+:72,47%<733/B%/4%/02/B%0/%0970U74.%<733%€+.4,- 7% 2%
>[45%9[>-/X,27%.8%/32/92/K/%0.3?7%9%@/0,%K-79.47Q2[@%
987.</0,B349.B%3%0-LK.<.%2,>,32[<.%4,:7<. %%

d-72UL837.,% 734-/2/<[=% 9/8</NV2/=%27X:.%4,+,-5%.3?2/< L%
+:72,4L % 142-[4.% >[:/% 3/9,-X,2/% 9% @/0,% +/94/-2/K/%
727.87% .2M-72-732[@% 32.<?/9% [?-342/34,B% 89,80[=%
30,:722[@% W, % 9% 1% K/OL% I1,25% t/:5X.<% 0,:,32/+/<%

M %j %Q D C%EV2/B% 9-/+B32/B% />3,-974/- %

+72,4[%

*Vi}C% 9% w.:. % m:A% .@% +/:L1,2.A% >[:7% 870,B349/9727%

3.34,<7% 707+4.92/B% /+4.?.=% 9?:;17;W7A% 9% 3,>A% 8,-7%
+,-,<,22B% M/-<[=% ?/4/-/\% ?/<+,23.-L,4% .3?7V,2.A=%
9/82.77;W.,% .8687% 4L->L:,242/34.% 8,<2/B% 74</3M,-[%
IK:732/% 1U,2?7<=% <7337% 2/9//4?-[4/B% +:72,4[% 0/:V27 %
3/3479.45%/7?/:/%&%;+.4,-.723?.@%<733 %%

.89,342/% /%

%
%
;" V8t - 1"glol # -87*& 9+ F -7&!9
7"11& 9'H D#l4 '1)&) - -'5* d
%

VK 7321% -,8L:54747<% 2/9/K/% ?/<+5;4,-2/K/%
<10,:.-1972.A=% +-/9,0,22/K/% 7<,-.27232.<.%
K,IM.8.27<.% 8% AT:.MI-2.B32/K/%
L2.9,-3.4,47%9%1,-2:.%* ' % (%y ( =%
,$  C=%-78<,-[%92L4-,22,K/% 49,-0/K/% AO-7%
2-L+2,BX,B% +72,4[% /:2,12/B% 3.34,<[%
€+4,-T% O/NV2[% >,% 1<% 9% 097% -787%
+-,9/3@/0.45%+-V2.,%/U,27?. %%
G,-0% 2/9/B% </0,:5:% 3479..735% 870717% +-,03?27872.A%
ISW.@%  39/B349%  9/0/-/02/6K,:.,9/B%  3<3.% +-%
1234-,<7:52[@%079:,2.A@%.%4,<+,-74L-7@%*?/4/-[, % U7A4%9%
U,24-,%E+.4,-7%.%2,%</KLAY%+/27% .8L17453A%9%: 7>-[@%
L3:/9.A@C% 27% /32/9,% <74,<74.1,3?.@% -731,419% +/9,0,2%
140,:52[@% T4/</9% 9/0/-107% % K,:.A % G-.<,2AA% <,4/0[= %
T8-TSIAT22[%  +-9/2717:52/%  0:A%  .33:0/972.A%
+:L+-/9/02.2/19=% tL-?@7-0% 1..U,-% * $ % ) C%
+-,037787:% 39/B3497%9/0/-/07% .%K ;. A% 9% L3:/9. A@Y/9[8 %
079:,2.B% % 4,<+-TAL-=% 7% ,K/% 3/794/-% Z.:.5A<% f7>>79%
% ,% u  C=% +/M,33/-% +72,47-2[@% 27L?% .8 %
0-.8/232/K/%L2.9,-3.4,47%*% % (% %] % %
S % % %QD C=%+:/V..%]4.%4,/-4 1,32..%
0722[,% 9% /32/9L% 2/9/B% </0,:.=% /+.3[97;W,B% +-/U,33[= %
+142TW.%  92L4-% K.K72432/B% K78/9/B%  +:72,4[%
*. 8L:5474[%.33:,0/972.B%>[.%/+L>:.2/972[% %2/A>-  A%9%
C %%
GI03479:AA% 9% 3/80722L;% </0,:5% .89,342[,% +7-7<,4-[% &%
<733L=9% -70.L3=% 4,<+-T4L-L% +/9,-@2/34.% % 0722[,% +/%
-78<,-T<%]?974/-.7:52/K/%:;+.4,-. 7232IKI% K/->7%6%L 1,2[,%
9[A32.:.=% 14/% 9% U,24-% €+.4,-7% 0/:V27% 3/0,-V7453A%
49,-05=% -78<,-[% 2/4/-/B% 9% 6 &% -78% +-,9/3@/0A4% B3b
27X,B% ...,<:.% ..% V% +-.<,-2/% % 17345% />W,B% <733[%
€+.4,7% G-0[0LW. % </0,:.% +-,03?78[97:.% K/-780/%
<,25X.,%-78<,-[%A0-7%6%+-.<,-2/%0/%#%<733%...,<:. %%
pI9/,% <[0,:.-1972.,% 477V, % +?78[97,4=% 14/% 3,-0U,9.2 7%
+:72,46K.K724/9% 0/:V27% >[45% [41734.% <,47::.1,32IB=9G%
17345:%3/34/A45% .8% 27<2,B=%:507=9 <,4727=%T7<< 9%
9%4/%9-,<A%?72%,KI%T4</3M,-7%3/0,-V.4%9%/32/92/ %8
% K,.B % F% 37</<% V,% U,24-,% 14IB% +?7<,22/B% +:72,4[+%
27@/0.43A=% 9,-IA42/=% 2,>/:5X/B% <,47:..1,32.B% X7-% .8%
V,:,87%.%2.2,:A%6%4/12/%472%V,=%277%.%9%3, - B kR M6
AO-7 %%
Gl% <2,2.% 1.U-7=% +/3:% 2/9[@% .33:0/972.B%
-/0349,22/345% €+.4,-7% 0-LK.<% +,0A2[<% K.K7247<:% 6%
“T4L-2L=9% p,+4L2L% .% Z-T2L% 6% 3472,4% W% >/:, % /1,862
9,05%4,+,-5% L1,2[<% L07:/35% +/?78745=% 14/% />X.-2[BU%BY%
10,2,9X.@% K78/9% +/42/% L?L4[97,4% U,24-7:52/%
27<,221,% AO-1% ?-L+2,BX,B% +:72,4[% “/:2,12/B% 3.34,<[ %
pIO[% -731,4[% .8>79:2[% 47?2V,% /4% <733[% +V2.@%
2,/+-,0,:,22/34,B=% 7% 4/12[,% 4,-</0.27<.1,3?.,% </0,: %
2,3L4% 3% 3/>/B% >/:,% 270,V2/,% M.8.1,37/,% /+372.%
+-1U,33/9=Y%%+-/4,27:W.@%92L4- %€ +.4,-7 %%
F%?272/<64/%3<[3:,%€+.4,-%</N 2/%-733<74-.9745%272%3:%
2/2U,24-.1,32.@% />/:/1,7=% 9-TW7;W.@3A% 9/?-LK% +:72,16
27%-782[@%9[3/47 @=Yo+-.1,<%27-LV2[,%/>/:/17.%6%/3/22/%9%
-7B/2,% ]?974/-7% 6% 9-7TW7;43A% >[34-,=% 1,<% 92L4-,22.%
YiL>/2/% 92L4-% +72,4[% +0% >/:5X.<% 079:2..<% % 9%
L3:/9.A@% 9[3/71B% 4,<+-TAL-[% 9/0/-I0% <,2A4% 39/,%
</, 2L:A-2/,% 3/34/A2.,=% 3472/9A35% +<,47::.1,32.<% 6 % /2%
+-19/0.4% 1:,74-.1,32.B% 4/7% Y% 4,<% 37<[<% />,3+,1.97,4 %




€+.4,-% KI% <IW2,BX.<% <7K2.42[<% +/:,< % 10272/% ]4/4%
+-,@/0% 2% 2/3.4% 34/:5% -82KI/% @7-7?4,-7=% ?2/4/-[B%
+-,03278[97:3A%27%/32/9,%+-V2.@%</0,:,B %%
Gl% <2,2.% 794/-19% 34745=% .@% </0,:.-/972.% /1,25%
@I-IX1% 3/K:73L,43A% 3% 0722[<.=% +/:L1,22[<.% /4% 8/207%
Hi%eY7:../s%*  C=%.8L179X K/%T74</3M,-L%E+4  -7%9%
" % K/OL % 1.:.U,-% +:72.-L,4% 472V, % .3+/:58/9745% 2/9 L%
</0,5% O0:A% .<.47U.% 92L4-22/34,B% O-LK.@% +:72,4%
/:2,12/B% 3.34,<[% .% 07:,2.@%]?8/+:72,4 % FI8</N2/=%? 1,6
277.,%+-,0327872.A%<IN2/%>L0,4%+-/9 - 45%+/3:, %8 7+B27%9%
%KI/OL%<.33..%mVL2/s%*z C=%7/4/-7TA%0/34.K2,4%.4[%
€+.4,:7%9% % KIOL % O<,-.27232.B% ?2/3<.1,32.B% 7++7-74%
87B<,43A% 4/K07% .8<,-,2.,<% <7K2.42/K/% +:A% +:72,4[=9%
K-79.47U..% % 4 0 % 10.2% .8% 794/-/9% /+.3[97,</K/% 80,%5%
33:,0/972.A% 6% f 7>>7-0% 6% +-.<,4% L1734.,% 9% 27L12/B4¢%
14/B%<.33.. %%

%
/ 04 M
+ +

[&T*)&&I* 9°-&101 0 0&* 21$8:3%) &' $1")2:
D#4'1)&)--5* d

I

I,VOL27-/027A% K-L++7% 734-12/</9% .8% 7<,-.?723?/K/%
22.9,-3.4,47% XA4747% G,23.:.5972.A% *S % i %
' %6%S %i C% .% +53?/K/% 22.9,-3.4,47% . <.2.%

p. 2L TA%N+,-2.27%*e %)$1TT% $% 6%-¢) C%
[>27-LV.:7%2/9L;%+:72,4L=%?/4/-7A%/>-TW7,43A% 9% /+ 23B%
>:.8/34.%* = %734-/2/<.1,3?/B%,0.2.U[C%/4%39/,B%89 ,80[%6%
?-732/K/% K.K7247% ux%  # % 3+,24-7:52/K/% ?:7337% %
...9,807% 27@/0.43A% 27% -7334/A2..% 9% % 39,4/9[@%/ 4%
...,<.% 9% 3/89,80..% |597=% .<,,4% /K-/<2[,% -78<,-[=% 2/%
3-792.4,:52/% 2,>/:5XL;% <733L% *="% 3/:2,12/BC % 127%
8271.4,:52/% 347-X,% 27X,K/% *[:2U7% .% 27@/0.43A% 27%
87?7:;1.4,52/<% 147+% 39/,B% 19/3U..%  17337%
2/9/27B0,22/B%+:72,4[%?7?%<.2.<L.<%9% ="%-787%+-,9[X,4%
<733L%€+.4,-7%6% ?-L+2,BX,B% +:72,4[% 9% 27X,B% */:2,12B%
3.34,<, % 10.2% />/-/14% 9/?-LK% 89,80[% /27% 3/9,-X7,4% 87%
#=% 3LAI? % 147-[4.% 3/9,-X,2/% <,4/0/<% .8<,-,2.A%
?/:,>72.B% -70.7:52/B% 37?/-/34.% -/0.4,:537?/B% 89,80[% * 87%
31,4%0/+:,-/193?/K/%]MM,?47C%3%+/</W5;%3+,?4-/<,4-7%= 6
<,4-19/K/%4,: 3?21+ 7%f[>>.6f>-.%*u 6v %Q D %
6%uvQC%I|>3,-974/-..%I7?0/27:07%*)Dx %} C %%
Y-L++7% +,-9//4?-[974,:,B% 9?:;17,4% 9% 3,>A%
+,23.:59723?/K/%  +-/M,33/-7%  734-/2/1<.%  +/:53?/K/%
+/.3@/V0,2.A%  0O:?3720-7%  F/:5UX727% * %

a D C% 6% 827<,24/K/% 734-12[<7=% 3% +/</W5;%
-70./4,:,3?21+7%9%0O-,3.>/% 9% " % K/0L%/4?-[9X,K/%+,- 9L;%
+:72,4L%87%+-,0,:7<.%°/:2,12/B%3.34,<[%*L%+L:537-7%Si1%

, # C% F% J4L% K-L++L% 9@/0.4% 47?V.% +-/IM,33/-%
734-12I1<.% % 734-M.8.2.% f972% G5% *v' % S C% 6%
0.-,24/-%%0,24-7%]?8/+:72,4%.%<.-/9=%+-.K/02[@% 0:A%82.=%

+.% Z29,-3.4,4% XA4747% G,23..5972.A% *y % (%
v % %u %a % %S %i C%6%.% 020V,B%
p,08,:532.% * T% H $C=% -L?/9/0.4,:5% +/:5 3?2.@%

734-12/</9 %%

\,8L:5474[=% ?/4/-[,% >LOL4% /+L>:.?2/972[% 9% 3:,0L;W,<%

9[+L3?,%°034-/M.8.1,3?/K/%VL-27:7%* D %z %6%
2C% .%LV,%0/34L+2[%27% S' =% 3+/3/>2[% 0745% 4% 27%

11,25% 97V2[B% 9/+-/3 % ?7?.<% .<,22/% />-78/<% 347-,;,W., %

89,80[% </KL4% 9:.A45% 27% 3/3,02.,% +:72,4[ % 14% /49,4 %%

14/14% 9/+-13%879.3.4% .% 3L05>7% 27X,B% +:72,4[ % m,:/%48%%
14/% +/% <,-,% 9[K/-72.A% AO,-2/K/% 4/+:.97% 89,80[=% +/@/.,%
27% 27X, % 39,4../=% <2/KI?-742/% «-718>L@7;4=% +/K:/W7A%
>.V7BX..% +:72,4[ % ...,<:A=% 9,-IA42/=% 47?V,% >L0,4% 3/%
9-,<,2,<% +-/K:/1,27% [:2U,<% *|4/% 3:L1.43A% 1,-,8%
2,3?/:5?/%<.::..7-0/9%:,4C %1027?/%14/%>L0,4%+-/.3@/ 0.45%
2,870/:K/% 0/% J4/KI% +/K:/W,2.A=% +/?7% 9% 4/12/34.% 22A%
p/9/[>27-LV,22[B%/>],?4% .24,-,3,2%4,<=% 14/%-73+/:IN 2%
>:.V,%?%7?-732/<L%K.K724L=%1,<%:;>7A%0-LK7A% .8 RB27<%
+:72,47 %%

c345%+/0/8-,2.,=%14/%9/?-LK%ux% # %9-7W7,43A%2/027=%
7% +/% ?-7B2,B% <,-,% 09,% +:72,4[=% /027?/% 0722[,% +/?7% 2
+/89/:A;4%/02/82712/%-78-,X.45%]4/4%9/+-I3 %C3:.%94 /-7A%
+:72,47% 3LW,349L,4=% 4/% 147% 3.34,<7% 347:7% >[% 479/,% .
+,-9/B%<L:54.+:72,42/B%3.34,</B=%/>27-LV,22/B%L%89,80[%
6%7?-732/KI%K.K7247 %%

13/>,22/% .24,-,32/% 4/=% 14/% +/% <,-,% -78>L@72.A% ?-73@%
K.K724/9% </V,4% 3<,W7453A% .% 47?% 278[97,<7A% *8/22%~ VB
8/27=%K0,% 9% +:72,42/B% 3.34,<,%</V,4% 3LW,349/9748788P%
V.0?/<% 9.0, % F% 27X,B% 3/>349,22/B% */:2,12/B% 3.34,<,%
*]347M,47%V .82.2% </V,4% 3/%9-,<,2,<% +,-,B4.% ?% +:72,4<6
K.K7247< % NKO07% *1:2U,% L9,:.1.43A% 9% -78<,-7@% .% 31382
?-732[<% K.K724/<=% 27+-.<,-=% -7347,4% :,0% 27% c9-/+,% 6
3+L42.?,%%€+.4,-7 %0/K07%93A%CI-/+7%+-,9-74.43A%9%[B%
4,+:[B% /?,72=% KO0,% </K:7% >[% 87-/0.453A% +-.9[127A% Zp<
V.825% p7% 3+L42.27@% K.K7243?.@% +:72,4% ux% #% 9%
2734/AW,,% 9-<A% 4/V,% </KL4% 3LW,349/9745% L3:/9.A=%
+/0@/0AW.,%0:A%V.82. %%

%
T us U

C88'* KS)& 9-L D#!4'1)& ) - -'5* d %

%

+U.7:34[% Hi% [?/2174,:52/% +/4,-A:.% 39A85% 3%
.33:,0/974,:53?2.<% 7++7-74/<% +d,2.?23*% *S % ) %

. C%¢*d,2.23/<%+-/,24%>[:%278972%+/4/<L.=%14/%HA:3A%
+-A<[<% 273:02.?2/<% 09L@% 2,L0712[@% 7<,-.?723?.@%
<7-3.723?.@% <.33.B% " % KIO7% G,-9/2717:52/%
+-,0+/:7K7:/135=% 14/% T++7-74% +-I-7>/47,4% 27% "-732/B%
+72,4,% 415?/% 4-% <3AUT=% /027?/% /2% [34797:3A%
ML2?U./27:52[<% >/:,,% +A4. % 1.33.A% +d,2.?37% >[:7% 9%
5>1<% 3:L17,% />-,1,27% 27% ?-747?/3-/12/345=% +/3?/:57L % 2%
-7>147:% 9% -7B/2,% <7-3.723?/K/% 3,9,-2/K/% +/:;37=% K0,% 3%
+-.@/0/<%8.<[%/WLW7,43A%3:.X?/<%3,-5,82[B%2,0/3474/ ?%
3/:2,12/K/% 39,47=% +.47;W K/% 3/:2,12[,% >747-,.% J4/IKI %
T++7-747 % ~7?% +-,0+/:7K7;4% 9% Hi=% 3<,-45% «d,2.73%
+->.8..7% % +[,97A% >L-A=% ?/4/-TA% [?/2174,:52/%
873:/2.:7%,K/%>747-,.%/4%3/:2U7 %%
flAA%L1,2[,%+/4,-A:.%270,VOL%+/:L1.45%2/9[,%39,0,2. A%/4%
*d,2.?37=% L% 2.@% 93,% V,% /347,43A% 2,<7:/% -7>/4[% +/%
.8L1,2.;%4,@%0722[@=%?/4/-[,% 7++7-74%LV,%L3+,:%4)745%
27%...,<t; %F%1.3:,%+-/1,K/%]4/%.% %4[3A1%32.<?/9%37%9%
9[3/?2/<% -78-X,2.% 6% [4% +72/-7<2[@% M/4/K-7TM.B%
+/9,-@2/34.%0/%-,8L:5474/9%.33:,0/972.A%+/0%<.?-13? [+/<%
<,:.517BX.@% 1734.U% <7-3.723?/B% +[:. % F% ?/2U,% 3,24A%%
347:/%.89,342/=%14/%-+d,2.?3+%3L<,:%87-,K.34-.-/9745%07V,%
<7-3.723?.B% 32,K/+70% O% 37<[<% 97V2[<% 0/34.V,2..<%
*d,2.?737% 347:/% .8L1,2.,% :507=% ?/4/-[B% >[:% />27-LV, 2%
93,K/% 9% 2,3?/:5?.@% 3724.<,4-7@% +/0% +/9,-@2/342[<¥%36
+:72,4] % G-.% +/</W.% ?7<,-=% L3472/9:,22[@% 27% 7++7-74%
L1,2[,9%07V,%9.0,:.=%7?7?%)]4/4%:,0%.3+7-A,43A %%

[HS%8  H(WHS)%! * +$%,)+ #
#8$ / #).%M0 | %1%!,2 3
L 1 HS%E &0)1' 20 ' 4




e = e e o e = e e

( O |

T T I |

%

2'&)* 1)8*7& SI*l - -5

%

“0b</<,247% /47-[4.A% 9/35</B% +:72,4[%{% p,+4L27%{% W26
+IX:% % KIOT=% 21%]4/% 3:.% 31.4745% 9-,<A% +/% 2, +21AD%
27:,207-; % F,05% /0.2% />/-/4% 9/?-LK% “/:2U7% {% 2,+41.23?.B%
K/0% {9% 0:.43A% U,.[@% % :,4=% 7% 3/% 9-,<,2.% />27-LV/®%
P+AL27% +-123:/35% 4I52% % K07 % p,3:/V2/%
7-.M<,4.1,32/,%0,B349.,%K/9/-. 4%/%4/<=%14/%1, - 8%4-%K/07%
14/4%2,> 32[B%A4. @/ @/0%92/95%/27V,43A%9%4/B%V, %38a/B%
I->.4[=% KO0,% K/% 9+-9[,% L9.0,:% 9% 4,:,32/+% 734-/2/<%
1,-1.232/B%/>3,-974/-. %kIK722%Y7::, %%

/4 +

G/IKIV.<% 13,22.<% 02,<% 1% 3,24A>-A% & % K/07% +/147:52%
0/3479.:% 9% t,-:.23?L;% />3,-974/-.,% +.35</% .8% G7-V7 =%
70-,3/9722/,%kIK722L% Y7::, % G-/1.479% +.35</=% Y7::,% 4L4%
V,%/4+-79.:3A%?%0.-,?24/-L=%<734.4/<L%+-/M,33/-L%k/KI 22L%

2?2, % p70,VO07% 27% 4/1=% 14/% 4/4% -78-X.4% +-/9/0.45%

2,87+:72.-19722[,%27>:,0,2. A=%>[:7%2,9,:..27=%+/3?/: 5?L%
f2?2,% 11,25% +,0724.12/% 3/>:;07:% 87-72,,% 27<,1,22[B%
+:72% .3+/:58/972.A% 4,:,3?/+7 % O% 9% +.35<,% ?7?% -78%%][
+-135>7% +-/9,34.% 27>:;0,2.A=% 87+:72.-/9745% ?/4/-[\%

2.2/1<L% >[% .% 9% K/:/9L% 2,% +-.X:/ % "% >,-:.23?/<L.% ?/:;,K,%
[>-TWT7:3A%M-72UL83?.B%734-/2/<64,/-,4.2%Z->,2%|,9,- 5, %
12%-7>147:% 9% +7-.V3?/<%t;-/% 0/:K/4=% ?/4/-1,% 9/8K:79 :A:%
?-L+2,BX.B%M-72UL837?.B% 734-/2/<%d-723L7% O-7K/ % k<%
O-7K/% % +/3479..% +,-,0% </:/0[<% L1,2[<% 87071L% +/%
[+-,0,:,2.;% 9/8</V2/K/% <,34/+/:IV,2.A% 2,.89,342/B%
+72,4[=% ?/4/-TA% 39/.<% K-79.47U./22[<% 9:A2.<%
9[8[97,4%2,+-79.:52/34.%9%09.V,2..%Z-727=%31.479X,K /3A%
4/K07% 37</B% 7?-7B2,B% .8% +:72,4% f4.% /4?:/2,2.A% /4%
-731,42/B% 4-7,?4/-.% +,-9[<% 87<,4..% +,4,->L-K3?.B%
7?70,<.?%020-,B%|,?3,:5%,W,%9% #&!%K/0L=%3+L348%6007%
+13:,%/4?-[4.A% Z-727 % k8L1.9%/3/>,22/34.%09.V,2.A%] 4/B%
+:72,4[=% |,?3,:5% +-,0+/:/V.:=% 14/% 27% 2,,% 9/80,B349L ,4%
+-.4AV,2.,% 2,.89,342/K/% ?/3<.1,3?/K/% 4,:7=%
-73+/:/V,22/K/%,W,%07:5X, %%

G/1<L% V., % |,9,-5% 2,% />-74..3A% ?% 39/.<%
2/, K7<% 9% G7-.V3?/B%/>3,-974/-..=% 7% /4+-79.:% +.35</% 9%
07:,?2.B% t,-1.2<% F% 4/<64/% .% 0,:/=% 14/% 2% />-7TW7:3A=28%
+7-V3?.,% 734-12I<[% 2,% +-/A9.:.% .24,-,37% ?% 47?.<%

+.3?7<=% +ITK7A=% 14/% ]4/% 2,9/8<NV2/% {% +[47453A%

9[1.3:.45% -73+/:/V,2.,% +:72,4[=% 2,% 827A% /% 2,B% +/14.%
2.1,K/ %],9,-5,%V7V07:%9/+:/W,2.A%39/.@%-731,4/9%998.0,%

g




-, 7:52/B% +:72,4[% .% +/0L<7:=% 14/% +/</15% ,<L% 3</V,4%
.<,22/%Y7::, %0L4%3[K-7:.%-/:5%27>:;0,2.A=%30,:722[ ,%87%
+1:4]-7% 9,?27% 0/% J4/K/% 0743?.<% 734-12/</<% |:,%\r<,-/ <=%
.89,342[<% +/% +,-9[<% .8<,-,2.A<% 3?/-134.% 39,47 % \r<, -%
>[:%LI7V7,<%2,%4/:5?/%?7?%?-L+2[B%734-/2/<=%2/Y2%F%
MN+2KT7K27=% >8% L347:% @:/+/A79X.B% /% K/-/03?/<%
@/8AB349, %1027?/%+/3:,%3<,-4.%<]-7%3L05>7%3[K-7:8%;%
XL4?L% 3% K% 7-@.9/<% 734-12/<.1,3?.@% 27>:;0,2.B%
'1807227A% % @/-IXI%]?.+.-/97227A% .<% +/V7-27A% ?/<720/%
2,% 3+73:7% ,K/% >L<7K.% /4% L2.14/V,2.A% 9/% 9-,<A% >/:BRb
?1+,2K7K,232/K/%+INT7-7% # &%K/07=%?/K07%+:7<A=9%8 3%
9% <7:,25?/B% 39,12/B% <734,-3?/B=% L2.14/V.:/% +/14.% B5%
K/I-10%{%>/:,,% %# %0/</9=%97?:;17A%-74LXL%.%L2.9,-3,4 %
14% [>3,-974/-.% \r<,-7% /[347:/35% 4/:5?/% +,+,:. W, %
t-720<,B34,-[% 2,% 3</K:.% /0/:,45% /IK/25=% +/3?/:57L.% >[ :.%
+5A2[%{%/2.%?7?%-78%/4<,17:.%+/:L1,2.,%+-,<..%87%+X2/%
+-/9,0,22[B% 3</4-% +/V7-2[@% ?/<720 % p/% <7:7A% 17345%
87+3,B% \r<,-7% 93,% V,% 3/@-72.:735% 07<% >[.% %
27>:,0,2.A% +:72,4[% Z-72=% 30,:722[,% 87% # % :,4% 0/% ,,%
14?2-[AA% F% 4,1,2.,% 4-@% 2/1,B% 9% # % K/OL% \r<,-%
M.?3.-/97:%?//-0.274[% Z-727=%31.47A% ,K/%/02/B% .8% S %
k<,22/9%14.% <74,-.7:[% % +/+7:.% 874,<% 9% t,-:.2=% KO0,% .@%
.33:,0/97:% </:/0/B% 734-/2/<% kIK722% Y7::, % 1>-7>/427 %
27>:0,2.B% Z-727=% 9[+/:2,22[@% \r<,-/<=% 347:7% ,K/%
0.33,-47U./122/B% -7>/4/B% GL>.?7U.;% ,% 9% 27L12/<%
VL-27:,% Y7:,% -78/3:7:% 4,<% ,9-/+,B3?.<% 734-/2/<7<=%
?/4]-[,%872.<7:.35%9[1.3:,2.A<.%/3/>,22/34,B%09.V,2 A%
+:72,4 % G/:L1.:%]4L%34745;% .%|,9,-5, %1027?/%/49,4. % /2%
27% +.35</%>,-1.23?/K/% ?/::,K.% :.X5% K/0% 3+L34A=% 279:9%
,<L%+-/35>L.%/%+/.3?,%2/9/B%+:72,4] %%

%

%
x0;0>y0 Fw z  H{4)& J& J#)G F= |[YYH G'&B 7#95
g1 &I-F'&&W5 (2)&QY! )-81&")&* )*) 47 0- 915 Cl
F==H P-&+&%) *7"% 8! *)! "+1)&. 4!12;, 8 2'&)*
7-H5(+1-*  AI2&)(&!5 --*)$% D#l4'1)&) - -5

cdR

/ L
1,9,-5,%+/9,8:/%37<[<%2,/V.0722[<%/>-78/< % G.35</%. 8%

G7-.V7%+-.X:/%9%t,-:.2%.<,22/%9%4/4%0,25=%7?/K07%024/-%
[>3,-974/-.=% +-.09/-2[B% 734-/2/<% +-L33?/K/% ?/-/:A%
kIK722% £2?,% 14<,17:% 6:,4.,% .% /4<,2.:% 9% +-,034/AWL ;%
2/15%27>:,0,2.A % G/14/<L%/2%-78-,X.:%39/,<L%733.34, 24L%
kIK722L% Y7::,% 9[+/:2.45% +-/35>L% +7-.V3?/K/% ?/::K. %
G-7907=% 2?,% 2,% +-,<.2L:% 87<,4.45=% 14/% 872A4.,% ]4/%
9,35<7%3/<2.4,:52/,%.%>L0,4%:.X5%+L34/B%4-74/B%9-,2. %
~.9X.B%+-.%/>3,-974/-..%2,<,U?.B%34L0,24%Y,2-. @%0EO,%

*M7<.:.A%0/347:735%,<L%/4%M-72UL83?.@%+-,0?/9C%/g1%
-78-,X,2.A% +/L17349/9745% 9% 27>:,0,2.A@=% 27% 14/% f2e,
47?2V,% 3/K:73.:3A % f4/% 347:/% 94/-[<% 9,8,2.,<=% +/3?/: 5?L.%
<,22/% >:7KI07-A% O&EO--,% +-,034/AW.<% 27>:;0,2.A<%
3LV0,2/%>[:/%34745%L3+,X2[<. %

NT?2% 41:521% 34,<2,:/=% Y7::,% 279,:% 4,:,3?/+% 27%
L1734/?%2,>7=%"?//-0.274[%?/4/-IKI%>[:.%L?7872[%9%35<,=%
% +/+[47:3A% L9.0,45% 47<% 2/9L;% +:72,4L=% ?/4/-7A% 02V%
>[:7% /4:.17453A% /4% 89,80% 27:.1.,<% 87<,42/K/% 0.3?7 %
07?/KI%[>J,?247%9% +/:,%8-,2.A%4,:,3?2/+7%2,%/?787:/138614/%
182717:/=% 14/% 0:A% +/.3?27% +:72,4[=% ?/4/-TA=% +/% 34%
[,9,-5,=%N/V.07,4% 39/,K/%/4?-[4.AP=% +-,034/A:/%87+. 3745%
?/1-0.274[% <2/V,3497% 89,80% 27% ]4/<% L1734?,% 2,>7=%7P%
3:,0L;W.B%0,25%+/94/-.45%27>:;0,2.A=%14/>[%/>27-LV. 45%
1>3,24=% +I:IV,2.,.% ?/14/-IKI% .8<,2.:/35% f4/% .% >L0,4%
B2I<TA% +:72,47=% +,-, <, W7;W7A3A% 27% M/2,% 2,+/09.V2[ @/
+/%/42/X,2.;%0-LK%?%0-LKL%89,80 %\7>/47%-+-,034/A0T.%7 A%
Y% 4W74,527A % 1027?/% Y,2-.@L% OEO--% +-.X:7% <[3:5%
L3?/-.45% % />:,K1.45% ,,=% 9/3+/:58/979X.35% +/0-/>2/B %
?7-4/B%89,802/K/%2,>7 %077?.,%?7-4[%0:A%-78:.12[@%R4?/9%
?27?% -78% .% K/4/9.:7% 9% 4,% K/0[% t,-:.23?7A% />3,-974A.%
G-/IBOA% 4,<2[<.%?/-.0/-7<.=%/2.%347:.%-[453A% 9% X?7TMT@=%
.%32/97%9,8,2.,% _% ?7-47% 27% 2LV 2[B%-7B/2% [>27-LV.5%36
G-.1,<% 14/% >[:% 37<[B% +/3:,02.B% .8% :.34/9=% 4/:5?/% 1A%
14+,174722[B% % W, % 2% -78/3:722[B% 9% O0-LK.,%
[>3,-974/-.. % k% 9/4% Y7:1,% 92/95% 3</4-.4% 9% 4,:,3?2/+=%
+-1.82/3A% 93:L@% ?//-0.274[% ?7V0/B% 89,80[=% 7% OEO--,%
3:.17,4% .@% 3% ?7-4/B=% [49,17A % Nc345=% ,345ZP% @4:1737
3+L34A=% 9% 2717:,.% +,-9/K/% 2/1.=% 9% >7X2,% />3,-974%..
-7807:3A% -70/342[B% 9/8K:73 % Nf4/B% 89,80[% 2,4% 27% 3P%
\73@/V0,2.,% 3% ?//-0.2747<.=% L?78722[<.% |,.9,-5,=% >[: /%
<,2,,% * %%

p,3</4-A%27%+/802.B% 173=%Y,2-. @%O0EO--,%+/>V7:%
0/</B% ?% 0.-,?4/-L% />3,-974/-..=% 14/>[% 3//>W.45% ,<L%
1?234-7/-0.27-2L;% 2/9/345 % 12?,% 4L4% V,% /4+-79.:3A% 9%
[>3,-974/-.,%.%L3+,:%1.9.0,45%2/9L;%+:72,4L.% ,W,%0/% 4K/=%
?27?% 141% 4L3?:/,% +A42[X?/% 37?-[:/35% 87% K/-.8/24/< % pb 3%
3IPW,2.<% [>% [4?-[4.% >,-.23?.% 734-12/<[%
4/-1+.453A% 2,% 347:.% % 2LV2/% >[:/% 7>3/:;42/% 4/12/%
L>,0.453A=% 14/% 14/% +:72,47=% 7% 2,% 89,807 % p7% 3:@65W
0,25% 3% +/K/0/B% 92/95% +/9,8:/%%6 2,>/% >[:/% 3/9,-X,22/%
A32[<=% +/]4/<L=% ?7?% 4/:5?/% 34,<2,:/%% [?/:/% 0,9A4.%
9,1,-7=% %93,%4-/,%+-/0/:V.:.%27>:;0,2.A%.%L9.0,:.=%14/%
87% +-/X,0X.,% 3L4?2.% />J,74% 3<,34..:3A% [42/3.4,:52/%
2,4/09.V2[@% 89,80 % 0,+,-5% 347:/% A32/=% 14/% +:72,47=%
+-,09[1.3:,227A% |,9,-5,=% /[>27-LV,27% p7% 3:,0L;W,,%

L4-/% 9% G7-V% +/:,4,:/% +.35</% 3% -70/342/B% 9,345;=% 7%
144L07% 9% 3?/-I<% 9-<2.% +-X.% +/80-79:2.% %
>:7K/07-2/345=% 7% 47?V,% +-,0:/V,2.,.% |,9,-5,% 2789745%
2/9L;% +:72,4L% p,+4L2/<=% 7% 2,% *2L3/<=% ?7?% @/4,:% %7 :
G/2717:L.%]4/%278972.,%2,%347:/%/>W,+-.2A4[<=%.%9BK7@ %
% 278[97:.% +-134/% +:72,4/B% |,9,-5, % 7<% V,% M7?4%
14?-[4.A%347:%?-L+2,BX.<% 3/>[4.,<% %27B0,27% ,W,%/027=%
9/35<7A=%+:72,47%/:2,12/B% 3.34,<[ % G-.1,<% 27B0,27%2,%
3:L17B2/=% 7% +L4,<% 27L12[@% -731,4/9=% >,8L?/-.82,245%
?14/-[@%+/:L1.:7%7>3/:;42/,%+/049,-V0,2., %%
k34/-.A%/47?-[4.A%p,+4L27%279,12/%+/3,:.:735%9/%
93,@% L1,>2.27@% 734-/2/<.. % G/% L?78722[<% ?//-0.274B%
29L,% +:72,4L% [4[3?7:.% 734-12I<[% -782[@% 34-72%
p717:/35%3%cC9-/+[=%7%874,<%2/9/345%0/34.K:7%.%\/.386K0,%
p,+4L2% +,-9[<% 27>:,07:% 9% 2/A>-% & % K/07% -,?4/-%
NT787237IKI% L2.9,-3.4,47% 827<,2.4[B% 734-/12/<% k972%
*.</2/9=%/0.2%.8%+,-9//4?-[974,:,B%0247-?4.0] %d-72  U.A%
27K-7V07,4%.%]|,9,-5,=%.%Y7::,%/-0,2/<%G/1,42/K/%: K .[27 %
|/20/23?1,% ?/-1:,93?/,% [>W,349/% *t-.4723?7A% 7?70,<. A%
27L?C%+-.3LV07,4%],9,-5,%9[3XL;%27K-70L986<,07:5%"/+:. %
G,4,->L-K3?7A% 7?70,<.A% 27L?% .8>.-7,4% ,K/% +/1,42[<%
1:,2/< % k% ,\W,% 2.?4/% 2,% +/0/8-,97,4=% 14/% 9/469/4% 0% I>%
14?-[4..%2/9/B% +:72,4[% +/:L.1.4% 3/93,<%.2/B%/>/-/14%  %27%
>33+/-2B%  +-/-4,4% |,9,-5% >L0,4% >-/X,27%
2,873:LV,227A%4,25 %°0,:7;4%]4/% ?/:: K. % +/% +-/M,33. % %
734-/2/<[%.8%3/3,02,B%02K:.. %%
%
vV -4
Gl:4l-7% <,3AU7% 3+L34A% +/3:,% 4-.L<M7:52/K/% [4?-[4.A%
p,+4L27%<.-L%>[:/%+/9,072/%/%4/<=%14/% O2K:.A%+-,DR,4%
27% +-.1-.4,4% 9% /4?-[4..% 14/1B% +:72,4[=% ?/4/-L;% 07V, %
+-,0:7K7:/35% +,-,.<,2/19745% 9% 1?,72% p7% 3/>-72.%




N-1:,93?/KI%734-12/<.1,3?/K/%/>W,3497%>[:/1%/>JA9:, 2/=%
14/% 72K:..B3?.B% 734-/2/<64,-,4.?7% .8% " <>-.0V3?/K/%
L2.9,-3.4,47%mV/2%007<3%,W,%/3,25;% & %K/07%*8788K0/%
142-[4.A% p,+4L27C% 9[1.3:.:% +/:/V,2.,% 2/9/B% +:72,4[= % /%
1,<%/2%3//>W.:%?-74?/B%87+.3?/B%"/-/:,93?/<L%734-/2/<L%
% 0.-,74/-L% Y-.29.13?/B% />3,-974/-..% mV/-0VL% f-. %
p717:.%72K:.172,%3%-78>.-74,:53497%<,VOL%3/>/B=%8797 A%
9/+-/13=%+/1,<L%f-.%2,%/-K72.8/97:%+/.32/9%2/9/B%+:72,4[=%
9% -,8L:5474,% 1,K/% t-.472.A% L+L34.:.7% +-./-.4,4% oL4%
93?-[:735% U,:7A% U,+5% 2,9,8,2.B=% +-A</647?.% 8:/B% 98
+-,3:,0/97:% 72K:.B3?.@% 734-/2/</9 % 149,17A% 27% 87+.3?L%
007<37=% ~/-/:,93?2.B% 734-/2/<% 8707:% 9% 39/,<% +.35<,%
9/+-13%/>% /3/>,22/34A@% 9[1.3:,2.B % “7</,% 34-722/,=% 14/%
007<3%2,%07:%2.?27?/K/%/49,47=%.%0,:/%+-/0/:VV 7:/%3445%27%
<,34, %%
%

%
CnCNA Fv H nll& ?7( F= |<H '&025-95 "-*| &l$
$N$* 9 &I-*'&&WS5 (2)&QI! )-8I&"&* )*) 47 0 -915 Cl
F=[H 8)#")&" xI&"&910! '-*1&I$ ()-010! 4/) S
" )9% 2)$4 "1-915 '* 1&1$ ()-915 14-) +*1 F- =[H
P-&I+&%) * 7'% 8! &)4)-&I5 $) '& 9) $%)$* ()-9! 5G#9)
D--2)"l+'2 +)9l+]) 7-91)&) Xx7&% D#4'1)&) - - 5*
%
F32-% 007<3% [>-74.3A% ?% 734-12/<L6

27>:;,074,:;;% mV,B<3L% w7::.3L=% -7>/479X,<L% 9% 4/<% V,%
N<>-.0V3?2/<% L2.9,-3.4,4,=% 3% +-/35>/B% [-K72.8/9745%
+/.3?.% w7:.3% +/3:,% 0L:K.@% +-/9/:/1,?% +-.34L+..% ?%
+/.3?7<%9%.;:,% & %K/07 %p/%,<L%2,9,-/A42[<%/>-78/ <%2,%
+/9,8:/ % “7<[<% [>.02[<% [?787:/35% 4/=% 14/% w7::.3%
2,/02/?-742/%  27>:,07:% +72,4L=% 87+3[97:% ,%
?11-0.274[=% 2/% 93,% 2.?7?% 2,% LO/3LV.97:3A% 3-792.45%
-,8L:5474[%27>:;0,2.B=%+-/9,0,22[@%9%-782[,%02. %09%,05%
141%+/89/:.:/%>[%,<L%-73+/82745%+:72,4L.%87%097%<|37060/%
4/KI=%?7?%,,%/>27-LV.:.%>,-:.23?.,%734-/2/<[ %...7TW.W 7A35%
14% 27+70/?% ?/::K=% w7:.3% />9.2.:% 9% 39/,B% 2,L071,%
2,<,U?2.@% 734-121</9=% ?/4/-[[=% 1?12I<A% 27% +/14/9[@%
-73@/07 @=%-733[:7:.%39/.%89,802[,% ?7-4[%4/:5?/% +/+72/=%
7% ?% 41<L% :.34L=% 27% ?/4/-1<% 2,<U[% /[>27-LV.:.% 9% 32%A
2/9L;%+:72,4L=% ,W,% 2,% >[:/% +7-[=% +/14/<L% ?7-47% .< 735%
4/:5?2/1% 9% t,-.23?/B% />3,-974/-..% F+/3:,0349..%
[>27-LV..[35=% 14/% w7:.3% :L?79.:=% +/3?/:5?L.% 2/97A%
+:72,47%9%+,-./0=%?/K07%/2%+-/9/0.:%27>:;0,2.A=%>[:7%27%
3/3,02,<% L1734?,% 2,>7=% ?7-47% ?/4/-IK/% 9% ",<>-.0VB%
[>3,-974/-..%.<,:735=%2/%/2%,;%2,%9/3+/:58/97:3A %%
007<3=%9%/4:.1.,%/4%|,9,-5,=%2,%+L>:.?/97:%39/.@%
-731,4/9=% .% 39,0,2.A% /% ,K/% -7>/4,% 0,-V7:.35% 9% 3,%4,%

<VOL% ?,<>-.0V3?.<.% 734-/2/<7<.% G/3?/:57L.% 0,:/% 2,%
09.K7:/35=% +-.X:/35% [>-74.453A% ?% /[>:7074,;;% 37</K/%
?-L+2/K/%4,:,3?2/+7%4/K/%9-,<,2.=%:.9,-+L:53?/<L%+.9 /97-L%
9%:>.4,5,%734-12/<..%Z.:5A<L%|733,::L=%270,A35=%14 /% 9%
K% </W2[B% 4,:,3?/+% L07343A% -78K:A0,45% 0.3?% 2/9/B%
+:72,4[%>,8%0/:KIB%-7>/4[%+/%3-792,2.;%+/:/V,2.B%3/ 4,2%
89,80 %k%A4L441,-,02/,%2,9,8,2., %"KO7%+.35</%+-.X:/%9%
|.9,-+L:5=% |733,::% :V7:% 9% +/34,:.=% L% 2,K/% >[:/%
-734AV,2.,.%3L34797% 2/K.=% .% /2% 2,% </K% 0/B4.% O/%/4 7,306
m,25% 3+L34A=% +/11.9349/979% 3,>A% :L1X,=% /2% @/4,34.96/9
27>:;0,2.A=% 2/% 2,% 3</K% 27B4.% +.35<7% 3% ?//-0.274%
F[A32.:/35=%14/%37/-,,%93,K/%K/-2.127A%3:L17B2/%9[2L:7%
KI% 9<,34,% 3% <L3/-/< % |733,::L% >[:/% /1,25% 34[02/% 8%
477?L,%2,:,+/1345=% .% /2% 47?% 2.?/K07% .% 2,% - 733? 7K
+/1,<L%2,%3</K%/47?-[45%2/9L;%+:72,4L %%

10.2% .8% -L?/9/0.4,:,B% N-1:,93?/K/%
734-12/<.1,3?IK/% [>W,3497=% mV/2% Y,-X,:5=% -789,-2L:%
W<+72;% %  +-1+7K720,%  9[+/:2,22[@% O07<3/<%
9[1.3:,2.B=%@/4A%/2.%.%2,%>[:.%/+L>:.?/972[%.%2,%+9,:.%

?% 14?-[4.;% 2/9/1B% +:72,4] % "7<+72.A% 9,:735% 2734/:5?/ %
7K-,33.92/=%14/%+/3:,0349.A%,,%/>27-LV.97;43A%0/%3@%+/-%

% 9/% <2/K.@% 3+-79/12.?27@% L?7872/=% 14/% p,+4L2%+KB-[4%
9[1.3:,2.A<=% ?/4/-[,% 2,879.3.</% 0-LK% /4% 0-LK7% 30,:7 :.%
007<3% .% [,9,-5, % G-.1,<% M7<.:.A% O07<37=% ?7?% +-79.7%
34/.4% +,-9/B=% @/4A% ,K/% 4-L0[% /?787:.35% >,8-,8L:527%
7<% V,% O07<3% 9,:% 3,>A% 9% 9[3X,B% 34,+,2.% ?/--,242/=%
>L0L1.% /1,25% 3?-/<2[<% 1,:/9,?/< % 12% /4?787:3A% .% /4%
09/-A23?/KI% 4.4L:7=% ?/4/-[B% ,<L% @/4,:7% +-.39/.45%
?0-1:,97% F.?4/-A=% % [4% 0/:V2/34.% 9% Y-.29.13?/B%
[>3,-974/-..=%+-,0+/14A%/347453A% +-/M,33/-/<%K,/I<,4 -.%
9%",<>-.0V, %%

7<[<% A-?.<% +-/A9:,2.,<% 72K:.B3?/K/%
2,K/0/972.A% 9% 39A8.% 3% L4-74/B% +-./-.4,47% 9% [47-[%6.
p,+4L27% 347:/% .8<,2,2.,% +-79..% +-.3LV0,2.A% 8/:/4/B%
<,07:.% ™-1:,93?/K/% 734-/2/<.1,3?/K/% [>W,3497=% +-.1 <%
3-/?2/1<% 93,K/% 27% /0.2% K/0% ~KO7% ,W,% 3:79AW.,3A%
3/>:,0,2.,<%9,?2/9[@%4-70.U.B%>-.472U[%47?.<%34-722[ <%
[>-78/<% <,2A:.% +-79.:7<% t[:/% 3/9,-X,22/% A32/=% 14/%
?-L+2,BX.<% <.-/9[<% 0/34.V,2.,<% 9% 734-/12/<..% 9% & %
K/IOL% A9:A43A% [4?2-[4..% p,+4L27% % <,07:5% 3:0L,4%
+-.3L0.45%,9,-5, %p7%]4/%72K:.172,%2,%+/X:.=%87A99=%14/%
,V,K/02/% 9-L17,43A% :.X5% /027% <,07:5=% 7% N>,33+/-2[@F
+-,4,20,24/9% 09/,% % O07<3% .% |,9,-5, % G/14/<L% >[:/%
+-2A4/% <LO0-/,% -,X,2.,% 9% ]4/<% K/OL% <,07:5% 2,%
+-.3LV0745%9/93,=% 7% 9/4% 9% 3:,0L;W,<% .8<,2.45% +-79%.%
+-.3L0.45% 3-78L% % <,07:,B=% +/3?/:5?L% 277?/+.:/35% <&K/%

0/34/B2[@% -7>/4% 07?% 0/34V,2.% |,9,-5% >[:/%
N879L7:.-/972/P%K-L++/9[<%27K-7V0,2.,< %%
%

\73+/:/V,22[B% 9% ! % -78% 07:5X,% /4% */:2U7=% 1,<% ...,<:/%
p,+4L2%2,%9.0,2%2,9//-LV,22[<%K:78/<=%+/]4/<L%/2%0/K/,%
9-,<A% .% /34797:3A% 2,.89,342[< % "% ,K/% /4?-[4.,<% 27L7%
+/:L1.:7% /1,25% 97V2/,% 89,2/% 0:A% +/2.<72.A% 4/K/=% 9
3M/-<.-/97:.35% +:72,4[% [:2,12/IB% 3.34<[% F%
3-792.4,52/B% +:72,4[:/IK..=% 27L?,% /% K,/./K.1,3?/<%
34-/,2.% +:72,4=% p,+4L2=% ?7?% .% ,K/% N>:..82,UP% Z-72=%
872.<7,4% +-/I<VL4/12/,% +/:IV,2.,% <\NVOL% +:72,47<.%
8,<2/B% K-L++[% .% K78/9[<.% K.K7247<.%b €+.4,-/<% %

“TAL-2/<=% ?141-[,% .2IKO7% 07V,% 278[97;4%
2,3M/-<.-/979X.<.3A% 89,807<.% G-% [>-78/972..%
12,121B% 3.34<[% 27<2,% :4L1.% @.<.13?.%

1:,<,24[% /347:.35% 9% 27K-,4[@% /?-,342/34A@% "/:2U7=%% .8%
2.@% 3/807:.35% I,-?L-.B=% F,2,-7=% ...,<:A=% |L27% .% 17-3%
+:72,42[,%4,:7%3%>/:.5X/B%+:/42/345;=%3-,0.%?/4/-[@% ,345%
07V,%.<,;;W.,%V,:,82/,%A0-/ %|,4L1.,=%:,K?.,% @.<.1,3 ?.%
1:,<,24[%>[:.%9[2,3,2[% 9/% 92,X2;;%/>:7345% /:2,12/B %
3.34,<[=% KO0,% .8% 2.@% 9/82.7:.% K78/9[,% +:72,4[6K. K724 %
€+.4,-% % 74L-2% 0% 27% 27.>/:,% @/:/02/B% [?-7.2,%
3?/20,23.-/97:.35%K78/9/6:,0A2[,%Z-72%.%p,+4L.2=%"7/4 |-[,%
4V, %278[97;4%+:72,47<.6K.K7247<.=% @/4A%/2.%+/%0.Z+ %
9% 1%-787%<,25X,%€+.4,-7%.% 74L-27=%2/%93,647?.%9% P 7
>/:5X,%...,<:. %%

<,27% 9-,<,2% K/07% 27% p,+4L2,=% ?7?% % 27% ...,<:,=%

+-1.3@/0.4% +/% <,-,% 09.V,2.A% +:72,4[% 90/:5% /->.4[=%
+HAI<L% ?7?% [35% 9-TW,2.A% p,+4L27% [42:12,27%
9,-4.27:52/K1% +/:/V,2.A% 27% ! =% 14/% 27+/<.27,4% 277?:/12%
8,<2/B%/3.%* = «C % 0/:5?/%9/4% +-/0/:V.4,:52/345% ?7 VO/K/%

14%




3,8/27% 47<% K/-780/% 0:.22,,% % % K/0*% ~KO7% 9% 34/-/2L.% 9[0,:,2.,% ]2,-K.. % 1% +-.1.2,% 47?/K/% +-/U,337% 1,4?/K /%
12U7% [>-TW,2/% ;V2/,% +/:LX7-.% p,+4L27=% 4/% 270% 3LV0,2.A% 2,4% % ]4/% <IV,4% >[45% :.>/% ,34,349,22[B%
-7BI2/<%;V2/K/%+/:;37% %K/0%0:.43A% +/:A-2[B% 0,25=9%9%6 9% -70./7?4.92[B%-73+70% 9% +/-/07 @% ?7<,22/K/% A0-7% p,+2T=%
V2/<%+/:LXT7-..%93,%]4/%9-,<A% %:,4/ %12/%2717:/135%47<% .>/% 9[39/>/V0,2.,.% K-79.47U./122/B% 12,-K..=% ,3:.% K/ %
9% %K/0L%.%+-/0:.43A%0/% %K/07 %F%]4/4%+,-$09/?-LK% 2,0-7% 93,% ,W,% 3V.<7;43A% 9% +-/0/:V7;W,<3A% +-/U,33,%
3,9,-2/K/% +/:;37% p,+4L27% >L0,4% U7-.45% +/:A-27A% 2/15%6 "% M/-<.-1972.A% +72,4[% F% :;>/<% 3:L17,% 74</3M,-7%
+.@/0/<% :,47% 9% ;V2/,% +/LX7-.,% .8<,2..35% .% 27K-,97,43A%.82L4-.%.%27 @/0.43A%9%+/34/A22/<%09.\92%
74</3M,-2[,% +-/U,33[% 27% p,+4L2,% % 9/82.2:/% 2,3?/:5?/% F,4-[%0L;4%3%87+707%27%9/34/?=%+,-,2/3A%9/80L@% 9%
?2-L+2[@% 9.@-,B=% ?/4/-[[% <,2A;4% 39/;% M/-<L% .% 07V,%  27+-79:,2..=% +7-7::,:52/<% ?974/-L % F>:.8.% +/:;3/9% .@%
.31,87;4%3/93,< %14.%.8<,2,2.A% 27>:;07;43A% 3% +/</W5 ;% 3?/-1345% 27<2/KI% >[5X,=% 1<% [?/:/% 1?974/-7 %
?13<.1,3?/KI% 4,:,3?2/+7% Nf7>>P=% -73+/:/V,22/KI% 27% 20.9.4,.52/=% 14/% L% +:72,4[=% 74</3M,-7% ?/4/-/B% 3%
[->.4,% 9/?-LK% ...,.<..=% +/3?/:5?7L% 9% />[12[,% 4,:,3?/+[% 27-LV2/B% 34/-12[% 37<7A% @/:/027A% 9% */:2,12/B% 3.34,<,=%
T4</3M,-2[,%/>-78/972.A%27%p,+4L2,%-78K:A0,45%4-L02/ %% 3?2/-134.%9,4-19% _% 37<[,% >/:5X., % p,% +/3:,02;;%-/:5% 9%
F% />:734A@% +:72,4[=% LO7:22[@% /4% +/:;3/9=% ]4/<%.K-7;4%.%2.8?.,%4,<+,-74L-[=%L<,25X7;W.,%9A8?/ 345%
12U,% 9/3@/0.4% % 87@/0.4% 3% />[12/B% 1734/4/B=% K78/9=%/>-7T8L;W.@% 74</3M,-L=% 7% 47?V,% >[34-/,% 9-7\W¥2
3/149,4349L;W,B% 9-,<,2.% />/-147% p,+4L27% 9/?-LK% 39/, B% 37</B% +:72,4] % p7% p,+4L2,% 9,4-[% 0/34.K7;4% L-7TK722/Bb
13. % FI4% 9% 14/<% 2% /?787:3A% 27<2/K/% +-/9/-2,,% ...,<% % 3.:[=%+,-,<,W7A35%3/%37?/-/1345,%0/% % %?< 1%* %<3C %p7%
3L4?2.%27%2,<%0:A43A%93,K/%:.X5% %173/9%#% <. A4 PALS/ 0<% L-TK72/<% 31.47,43A% 9,4,-=% 3?/-1345% ?/4/-IKI%
87% 39/B% K/0% p,+4L2% L3+,97,4% 30,:745% &"% ! % />/94/9 +-9[X7,4% !% <3 % 07?.% 9,4-[% /?787:.35% >/:5X.<%
9/?-LK% /3.=% 4/% ,345% .<,22/% 34/:5?/% 2,+4L.23?.@% O2BR&% 3;-+-.8/<% 0:A% L12[@=% +-,0+/:.7K79X.@% O0/% +/:,47%

K/OLe% 0772.<% />-78/<=% ?7VO[BY% .8% 3,8/2/9% 0:.43A% +-21% NF/AOV,-7TP=%  14/% @/:/027TA%  74</3M,-7%  p,+4L27%
+% % %2,+4L232.@%3L4/? %% +-,03479:A,4% 3/>/B% <7:/+/09.V2/,% N3/22/,% U7-349/P=% 7%
% 9<,34/% 14/K/% [>27-LV.:3A% >LXL:W.B% <.-% L-7K72/9 %
/L8 @ p7.>0,% 2-L+2[% T4</3M,-2[% 9.@-% 27% p,+4L2.%

p,+4L2% 27 @/0.43A% 1-,89[17B2/% 07:,2/%% 9% = % <:-0 % 2<% /4% 0/34.K7;4%2,3?/:5?2. @%4[3A1%7?.:/<,4-/19% 9% +/+,-,12.?, %p7%
*:2U7=%14/%9%! %-78%07:5X,=%1,<%...,<:A %G/|4/<LB2]%% I>W,<%39,4:/63.2,<%M/2,%+:72,4[%]4.%/>-78/972.A%.<, ;4%
1%,KI%34-1,2.. %2-TB2,%<7:/=%.%+/?7%0/%2,K/%O0/>-TBN:52/% 9.0% /97:/9% /1,25% 4,<2/K/=% KL34/63.2,K/% U9,47=% 8% 14

3% p+AL2/<% +-1,4,7% T7<,-272377A% 794/<74.1,3?27A% 74</3M,-,% 27% /[+-,0,:,22/,% 9-,<A=% .2/K07% 0/3474/12/%
3472U.A%NF/AQV,-6 P %127%+/2.2L:7%...,<:;% %79KL34F#% 0:.4,:52/,% % 2,3?/:5?/% <,3AU,9% ...% 07V,% :,4=% 7% 874,<%

KIO7=% 347-4/979% 3% ?/3</0-/<7% 27% <[3,% ~7279,-7:=% % */34,+,22/%-73373[97,43A%.%.31,87:4 %
+-19,:7% 9% +L4.% 2% p,+4L2L% -/92/% % :,4=% +-/:,4,9% <% %
[347:52[@% 4-,@% +:72,46K.K724/9% €+.4,-7=% “T4L-27% %
Z-727% % 9% "#'=% "& %.% "& % K/07@ % TVOTA% .8%]4.@%+:72,4%
K-79.47U./22[<% 9/80,B349.,<% .8<,2A:7% ?L-3% 3472U..% .%
+-.0797:7% ,B% O/+/:2.4,:52L;% 32/-/345 % ...7% 9-,<A=% 2/B7%
3472U0.A% 27@/0..735% 9% [?-,342/34A@% p,+4L27=% >[:/%
+:L1,2/% IK-1<2/,% ?2/:.1,349/% 7>3/:;42/% 2/19[@%39,0,2  .B%
5% 14/B% +:72,4, % ([;.% 9+,-9[.% />27-LV,2[% <7K2.42/,%
+.% % 3.34,<7% ?:,U% p,+4L27=% X,345% K/% 2,>/:5X.@%
3+L.42.2/9=9%0/34/9,-2/%L3472/9:,2/=%14/%/0.2%/>/-/498/?-LK%
13.%+:72,47%0,:7,4%87% %173/9 %%

p7% 32.<?27@% ?-L+2,BX,K/% 3+L42.27% 0-.4/27%
9[A9:,27%3/9,-X,22/%2,/>[127A% +/9,-@2/345% 3% L173427<.%
78142/K/% :507% % +/:A-2/B% X7+2/B% .8% 78/42/KI% .2,AMb p
37<[<% 2,V.0722[<% >[:/% [47-[4.,.% 27% 0-.4/2,% 78/42[@%
K,B8,-/9%_%K78/9[@%M/2472/9=%>5;W.@%.8%2,0-%31%2 7%
8%72<%99,-@ %F3,%.8<,-,2.A%9%/?-,342/34A@%p, +4R2TZ068
4,:,9.8./22L;%3J3,<?L% .%37</B%+:72,4[=%.%3+L42.2/9=%4:.%
O[+/:2,2[% T794/<74.1,32.=% +/% 87-72,% 87:/V,22/B%
+IK-7<<, % F<,X74,:53497% 1,:/9,27% 27% ]4/<% L1734?.%
+:,47% 2% +-,0+/:7K7:/35% % 9,05% -70./3.K27:% 3% ....<:.%
0/34.K2,4% p,+4L27% :.X5% 1,-,8% % 1737% % <.2L4% ..[%% ]4
9- <A% 3472U.A% +-1:,4.4% +14.% % % 2<% % +/:L1,2270%
2<7207% [?7V,43A% LV.% >3+-82/B% F3.% 32.<?.% %
- 8L:5474[%.8<,-, 2.B%27L12[@%+-.>/-/9%>[. %87+.372]  %27%
U.M-/9/B% <7K2.4/M/2% % +-,072[% +/% -70./% 27% ...,<:%
+/34,+,22/=%72/KO7%NF/AOV,-P%LV,%8271.4,:52/%L07:.:30%/4%
p,+4L27 % G/34L+79X.B% 3/% 3472U..% 3.K27:% .8687% OK/T4
~7334/A2.A% .%2,>/:5X/B% </W2/34.%+,-,0741.27%>[:%/1, 25%
3:7>[<=%+/]4/<L%0722[ %+,-,0797:.35%<,0:, 22/=%14/>  %.@%
>[:/%:,K1,%9[0,:.45%.8%N-70./XL</9P %%

w - 8

o/:\W.27% K78/9/B% [>/:/11?.% 9/?-LK% p,+4L27% 0/34.K7,4%
2,3?/:5?2.@% 4[3A1% ?.:/<,4-19% _% /4% +A4.% 0/% 9/35<.=98%+/
-782[<%-731,47< %F%,,%3/3479,%& q%9/0/-/07=% "q%K,A%.%

Q% <4727 % 1,472% @/-/X/% -733,.97,4% 3.2.% L1.=% 14/%  Z12.]) @)$&!) 8.*&! )8*7&  $BI*I - -5+ %
+.07,4% p,+4L2L% U9,4=% 9+/:2,% 3//49,4349L;W.B% K% %
N</-32/<LP% 278972..% % 3.2.B% 3/% 3:7>[<% 8,:,2/974[<% “7<[B% ?-L+2[B% .8% 27>:,079X.@3A% 0/% 3.@% +/-%

144,2?/< % m.27<.27% 74</3M,-[% p,+4L27% 9,35<7% 7?4.92A=% L-7K72/9=%  2789722[B% t/5X.<% 0,<2[<% +A42/<=%
2,3</4-A% 27% 41% 14/% +:72,47%-73+/:/V,27%/1,25% 07, %6 /4% -73+7K7:3A% 9% ;V2/<% +/:LX7-..% p,+4L27% 9% "&"% K/O&
1:2U7%.%+/:L17,4%/4%39,4.:7%9%" %-78%<,25X,%)]2,-1627% ?IKO7% [1?1:/% +:72,4[% +-1:,47:7% 3472U.A% NF/AQV,-6 P %
,0.2.UL% +:/W70.=% 1,<% ...,<:A % 0,<+,-74L-7% 27% 92,X2,B%  m.7<,4-%]4/K/%9.@-A% +-,9[X7:9%0.7<,4-% 27X,B% ...,<:. % 7%
+19,-@2/34.% [>:7?/9% 1-,89[17B2/% 2.8?7A% % 93,K/% :.X5% { 32.<?7@% @/-IX1%9.02[%0,47:.%34-/,2. A%K-/<702/K/%L-K727%

* %1027?/% p,+4L2% .8:L17,4% 9% +-/34-72349/%]2,-K. .% 9% _% 4,<27A% U,24-7:527A% 17345% .% /?7B<:A;W,,% ,,% 39,4:/%
=% -787% >/:5X,=% 1,<% ,<L% 0/347,43A% /4% °/:2U7 % f4/% ?/:5U/% [>:7?/9=% +/34/A22/% O09.VLW.@3A% +/% 7?-LKL% 3%
39.0,4,:5349L,4% /% 4/<=% 14/% 92L4-.% +:72,4[% +-/.3@/04% K.K7243?/B%3?/-/345; %f4/%>[:%/K-/1<2[B%9.@-5=%9%J, 2%




3-,02AA% +:/42/345%p, +4L27%3/3479:A,4%/2/:1%4- 4.% 8 2/B%

% 93,K/% :.X5% = % K 8% 4/% ,345% +-.<,-2/% 9% +/:4/-7% -787%
>/:5X,=%1,<%L%9/0[ %p.82.,%+:/42/34 % @7-7?4,-2[%0:R693,@%
1,4[-,@% +72,46K.K724/9% % €+.4,-7=% ‘TAL-27=% Z-727% .%
P, +4L27 % G-.1,<% +,-9[,% 097% % 27.<,2,.% +/42[,=% /2.%
3/34/A4% +-,.<LW,349,22/% 8% K78/9=% 7% >/:,% +/42[%
N>:.82,U[P%Z-72%.%p, +4L29869%/32/92/<%.8/%:50/9 %%

Gl% -731,47<=% 9% U,24-% p+4L27% O/:V2/%
27@/0.453A%727<,22/,%..%V,:, 8/77<,22/,%A0-/%0.7<,4- /<%
9% = %-787%>/:5X,%27X,B%...,<:. %I32/92L;%17345%p,+4L27%
3/3479:A,4%-73+1:IV,22[B%9/?-LK%]4/K/%+:/42/KI%A0-7 %3:/B%
41°W.2IB% [21:1% &% % ?<=% 3/34/AW.B% K:792[<% />-78/<%%
9/02[@=% 7<<.712[@% % <A72/9[@% :50/9=% 2% ?/4/-[<=%
OIB<IN2I=% +-.< XT2% Y% 27<,22[B% <74,-.7: % G/% -731,47< =%
4,<+,-TAL-7%9%]4/<%3:/,%0/:V27%3%K:L>.2/B%L9,:.1.97453A%
1A% % %0/%" % s %I10272/%:,0%+-.%]4/<%2,%.3+7-A,43A=%
+/321:52L% /2% 27@/0.43A% 9% 2,0-7@% p, +4L27=% KO,% 07992
2,32/:52/% <../219% -78% O9[X=% 1<% 74</3M,-2/,%
079:,2.% 27% ...<, % 072.% 1LO/O.W2[,% N/>JA4.AP%
+-V.<T:4% </:?L:[% 0-LK% ?% 0-LKL=% LO,-V.97A% .@% /4%
-78:,472.A%9%34/-12[%.%.3+7-,2.A %F -IA42/=%9,W,349/%47<%
27@10.43A% 9% .122/<% 3/34/A2..=% 2IKOT% 74/<[% % </:, 7%
N-78079:,2[P%27%/40,:52[,%87-AV,22[,%1734.U[%  %./2[%.%
1:,24-12] % ~2,12/=% 4-L02/% 9//>-78.45% 3,>,% +0/>2[B %
N:,OP=% +/]4/<L% .2/KO7% 14/4% 3:/B% p,+4L27% 278[97;4%
N./22[<% 2,72/<P=% @/4A% +-,03479.45% ,K/% 9% 9.0,% />[&2
V.0?/34.%477V,%9,35<7%874-L02.4,:52] %%

... 74,<% 3:,0L,4% 4-,4.8% 3:/B%% 92,X2AA% K78/97A%
I511127% 41:W.2/B% 2% % % 2<% fA7% 74</3M,-7=%
3/34/IAWT7AY% 8% 9/0/-/07% %K, :. A=%+,-, @/0.4% 9%, 0A2BB%

% +/34,+,22/=%>,8% -,8?/% 9[-7V,22/B% K-72.U[=% +/% <,-,%4&K/=%

P42'9' + '*$!-G)) |)8*7&' S ?27?% +:/42/345% 9,W,3497% L9,:.1.97,43A% +/0% 079:,2.,.<%
% 9[X,:,VIW.@% 3:/,9 % F% K:L>/?.@% 1734A@% 74</3M,-[% KZB[
204/-IKI% 9.02,:.35% KL>.22[=% >/1,% 4,<2[% 3% +-,/>-78L:43A% 9% ?-347:[=% 39/,K/% -/07% .2,B % f4.@%
74</3M,-[% p,+4L27 % GA45% :4% 3+L34A% 27% 32.<?7@=(%-.34722/9%9%>/2,,%KZL>/?.@%3Z/A@%3472/9.43A%93,%X[:%
30,:722[@% 3%/?/:/8,<2/B%/->.4[% ?/3<.1,32.<%4,:,3?2/+ <% 9% 12.% 271.27;4% 27+/<.2745% +-/+.4722L;% 9/0/B% 32,K/9L;%

Nf7>>:P=% t/:5X/K/% 0,<2/K/% +Ad27% [>27-LV,2/% 2% >[:/ % 2/ XL=% 7% ,W,% K:L>VPo+/:2/345,% +-,/>-78L,43A% 9% :,0=%
1414% L-TK72% :>I% 874.@=% :.>I% [?2787:3A% 872-[4% 3%-@L 27@/0AW.B3A% +/0% 0,B349.<% /K-/<2/K/% 079:2.A %
3+:/X2/B% [>:712/B% +,:,2/B % m:A% 93,@% 4,<2[@% +A4,2% 9% G,-,@/02[B%3:/B%/4%K78/9/B%0/%:,0A2/B%/>/:/1?.%0/9/:52/%
74</3M,-% p,+4L27% @7-7?4,-27% A-?7A% >,;7A% ?7B<7% 3%X.-/?.B% %/?/:1%'% %?< %F%/>W,B%<733,%p,+4L27%27%K78[%
+-.+:A-21B% 34/-12[ % f41=% 37?/-,,% 93,K/I=%<,472/9[B% . 2,B% +-.@/0.43A% 0=%27%:50[%# q=%7%27%?7<,22[B%<74,-.4:%%
27%27.>1:,%@/:/02[@%L173427@%/>:72/9 %%

%
ABT*& 9 )8*7&' @ *1& SI*l - -5
[&7)&&)) -* )& ) )8*7&' D#4 '1)& ) - -5 Y
% d 102/% .8% 37<[@% @/:/02[@% 4,:% 9% “/:2,12/B% 3.34,<,986 |4/%
X 0 0-.412=% 27.>/:5X.B% .8% 3+L42.2/9% p,+4L27 % m/34/9,-2[ %

39,0,2.A% /% 2,<% +/A9.:.35% :.X5% 9% "&'% K/OL% +/3:,%
1%92L.4-,22,B%34-L?4L-,%p,+4L27%.89,342/%2, % AT?%RMSE% 33 0/972.B%3/93472U..%NF/AOV,-6 P %m7V,%0.7<,4-%6W/K/%
9,05% 3L0.45% 1% 2,B% </V2/% 4/:52/% 27% /32/9,% ?I39,22[@% 341 42.97=0% /+-,0,,22[B% 27>::0,2.A<.% 9% 4.-,321+=% >[. %
0722[@=% +/3?/:57L.% 3,B3<.1,37/K/% 8/20.-1972.A% J4IB%  3:52/90+-19,:.12%  %9<,34/% % %?<%/2%/?787:3A%-792[<%
+Z72,4[% 2,% +-/9/0.:/35 %m.7<,4—% p,+4L27% % "% % ?<%Wh % # % *]4/% 1 %% 0.7<’4_70/0 27X,B% |L2[C % F/?-LK% 3+L4729%
*+/14.% 9% % -787% >/:5X,=% 1,<% L% ...,.<:.=% 7% KI% [>3.<% 43796 3.:52/9% -78-V,227A% 74</3M,-7% 4/:W.2/B% 2] %
+—,9[X7,4%8,<2/B%9% &%-78 %p/%9/4%+/%<733,%p,+4IZ<B%9% 0% ?2<=% ?/4/-7TA% 3/34/.4% .8% 78/47% 3% 2,>/Z5X/B% +_'<;%5
#% -78% >/:5X,% ...,.<:. % k8% 14.@% 0722[@% /+-,0,:,2/=% 24/




<,4727 % mM79:,2.,% J4/B% T4</3M,-[% 9% # % A[3A1% -78% 2 5%
1,<%27%...,<:, % F<,34/%/V.079X.@3A% </-,B% .%/8,-% \V.OR/%
78/47% 27% 0-4/12% [>27-LV.:/35% U7-349/% :50/9 %
L2T1.4,527A% 4,--41-A% 9/7-LK% KI% V2/KI% +:37%
+/2-[AT% :50/<% % .2,,<=% +/]4/<L% /4-T\'7 4% /4% # % O/% %
+707;W,K/% 27% ,,% +/9,-@2/345% 39,47 % G-.1,<% :50[% .%EP%
9,35<79%]?8/4.1,37..% % 78/42[,=% +/32/:57L% 4,<+,-TAL-7% 27%
14/<% 3+L42.2,% 1-,89[17B2/% 2.827A=% I2/:I% { % *7% B/4%
87<,-87,4% +-.%{ *C %10272/%0-.4/2% % 2,% +-/34/% K:[>7%
:507 % - 02AA% +:/42/345%14/K/% 3+L42.27% %K 3% G/14/<L%
31.47,43A=% 14/% 2% 3/34/.4% .8% 27<,22/K/% A0-7%0.7<% %
%2<=9%/?-LV,22/K/%3:/,<%9/02/K/%:507%4/:W.2/B%!  %?< %
P7% 0-.412,% [>27-LV,2[% -782//>-782[,% M/-<[%
-5M7=% 39.0,4,5349L;W..% /% KI% K.//K.1,3?/B%
724.92/34.% 9% +-/X:/< % 0- W.2[% X.-. 2/B% ! % 2<% .%0:.2/ B%
0% % % 2<% +-3,27:4% K/% +/9,-@2/345% cW.,% /027%
13/>,22/345% % [>:734.2%-,:5, M% 2/4/-[@% 27+/<.27,4% 3,47L.%
27% 2IVL-,%0[2. % G/0/>2/K/% 2,4% 2.% 27%/02/<% .8% +: T2 @%
4, %T4.9%L17342 % +2-[A[%AL, B27<.%++,-12.2/<% | %7?<=%
A% [-LV,2[% 97:7<% 9[3/4/B% ! % <.4-/9 %
G-.3@IN0,2..% 472IKI% -:5M7% 2,% 9+/:2,% A32/ % “?/-, %
93,K/=% ]4/% -,8L:5474% 9,35<7% ]28/4.1,32/K/% ?-./K,22K/%
%2 8214, <+ -TAL-2/KIC%IL:?72.8<7=%K0,%-/:5%-73+:79:,22/B%
<TK<[% .K-7,4% @/:/027A% V.02/345=% 2/4/-TA% +/02.<7,43A.8%
2,0-% % 87<,-87,4% 27% +/9,-@2/34.=% />-78LA% +-.1L0:.9P%6
-, 0A2[,% M/-<[%-,:5,M7 %F/02[B%:,0%9%L3:/9. A@%0-.4/2 7%

3472/9.43A% /1,25% 49,-0[<% .% 9,0,4% 3,>A% ?7?% ?7<,227A%

KI-27A% +/-I07=% />-78LA% 9[3/2..% K-AO[=% ?-L4[,% 32:/2E%
4-W.2[% 3% -8?2.<.% [1,-472.A<.% O% 9/4% <,472/9[B% %
78/42[B% :50[% % +:734.12[,=% /2.% -73+/:87:43A% .% 3/807;4%
+/:/K.B%-,:5,M %%

Y:792[<% 3;-+-8/<% 0-.4/27% [?787:735% K/%
319-,<,227A% K, /:/K.1,327A% 7?4.92/345=% ?/4/-L;% 0/% +/:, 47%
NF/AOV,-7TP% 2.24/% % 2% +-0+:7K7:% p7% 32.<?7@%
[527-LV,2[% K78/9[,% K,B8-[% % 4,<2[% 34/:>[% 78/47=%
OLW.,% 34-/K/% 9,-4.27:52/% 0/% 9[3/4[% &% ?<=% KO0,% /2.%
271.27;4% 34,:.453A% +7-7::,:52/% +/9,-@2/34.% 0-.4127% %
9[4AK.97453A% 9% N@9/34[P% 0:.2/B% 0/% % 2< % 1>27-1/3%2
0,3A45% 0,B349L;W.@% K,B8,-/9 % F3,% /2.% NO[<A4P% 9%BY2/
+:A-2/B% [>:734.=% 270% ?/4/-/B% /:2U,% 9% 4/4% +,-/0%
27@00.:/35% 9% 8,2.4,% G-.1.2/B% 7?4.92/34.% K78/9[@%
K.B8,-/9% 31.47;4% 27K-9% /:2U<=% +-9/0AW.B% 2%
+179:,2.:% 78/42/KI% 507% 27% 2,2/4/-IB% K:L>2,=% KO,%
<,/43A% 477V.% 9/02[B% :,0% % <,472/9[% 3/,0.2,2.A%
4,<2/K/% U9,47 % m79:,2..% K78/9/B% 3<,3.=% 9/82.27;W,,99%
KiL>.22/<% 3:/,% +-% ,K/% 27K-,9,% 93 K/% 27% ey=% @/3A% .
2,5/5XI,=% 2/% 9+/:2,.% 0/3474/12/,=% 14/>[% 9[>-/3.45%
K78/9[B%M/2472%9[3/2/%9%-78-,V,22L;%74</3M,-L%0-.4/ 27 %%
%

9
?12:B'1)8*7&' Si*! - -'5% *

1) - 8

“7<1,%+,-9/,% 3//>W,2.,% /% ?/:5U,% 9/?-LK% p,+4L27% 30,: 7:%
>-.47237?.B%734-/2/<%Z.:5A<%|733,::%9%/?4A>-,% & %K07% %
3+L34A% 2,3?/:5?/% 02,B% +/3:,% /4?-[4.A% ]4/B% +:72,4] %
p7>:;07:%/2%7?/:5U/%2,/02/?-742/% .%:.X5%1,-,8%X,345% :,4%

+- X% ?% 9[9/0L=% 14/% ]4/% % /[+4.1,3?7A% .::;8.A=%
[>L3:/9:,227A% 2,0/3474?/<% ,K/% 2/9/K/% 4,:,3?/+7 % G,- 9[B%

-, 7:52[B% 27<,?% 27% 4/=% 14/% p,+4L2% /?-LV,2% ?/:5U7<.=%
+/A9.:3A% +/14.% +/:4/-7% 9,77% 3+L34A% F% "& %
M-72UL83?.B% 734-/2/<% 020-]%1t-7.?7% +-/9/0.:%27>:;0,2. A%
p,+4L27% 27% />3,-974/-..% " ,--160/:[:/=% -73+/:/V,22/B % 9%
w.:. % 1>27-LV.:/35=% 14/% +-.% +-/@/V0,2..% p,+4L27% 27%
M/2,% 07:,?2/B% 89,80[% 39,4% /4% 2,,% 4-\V0[% +-,-[97:3A%
?7?.<.64/%/>3,247<.=%-73+/:IV,22[<.% 27%/02/<% .% 4/<%V,%

K/OL%

-7334/A2..%/4%p,+4L27 %14.%/>3,?4[%>[:.%278972[%0LR<.=%
% .@% 347:.% 31.4745% L1734?7<% 2,3M/-<.-/979X,K/3A%
?/:5U7 % GA45% :,4% 3+L34A% 27% M/4/K-TM.A@=% +/:L1R24@%
3472U..% NF/AOQV,-6 P=% 0,B349.4,:52/% >[:.% />27-LV,2[%
?1:5U7=% /?-LV7;W.,% +:72,4L % k@% /?787:/35% X,345=%3%09
12.%1/1,25% 4,<2[,=%/4-7TV7;4%<,2,,% !q% +707;W,K/% 27% 2. @%
39,47 %0%9/4%+-.%98K:A0,%N3870.P=%3%2,/39,W, 22/He884
?/:5U7% 9[K:AOA4% K/-780/% 39,4:,% f4/4% +7-70/?3=%
[>27-LV.9X.B3A% 27% 32.<?7@% 3% NF/AQV,-76 P=% />JA32A%
4,<=% 14/% ?/:.5U7% 3/34/A4% .8% /1,25% <,:?.@% 4,<2[@%01734
+[:.21?=% +:/@/% [4-TNVT;W.@% 39,4% 27870=% 2/% .8687%B38/,
<7:134.%@/-IX/%-733,.97;W.@%,K/%9+,-,0 %%

N:BU7% p,+4L27% +/:L1.:.% 278972.A% 9% 1,345%
734-/2/</9=% +-.17342[@% ?% /47?-[4.,% 4/B% +:72,4] % "7</,%
L07:,22/,%/4%p,+4L27%?/:5U/%278[97,43A% O07<3=%/288L%

* % ?2<C=% 2/% A-1,% /347:52[@ % ...74,<% 3:,0L,4% >:,?:/,%
> 8[<A22/% ?/:5U/% X.-.2IB% % ?<=% 92L4-.% ?/4/-IKI%
09.V,43A% 2,>/:5X/B=% 0.7<,4-1<% & % ?<=% 3+L42.?% Y7.M%
cW,% >:.V,% ?% +:72,4,% -73+/:/V,2/% 37</,% X.-1?/,.% * % %
?2<C% % 27.>/:,,% +-/8-712/,% ?/:5U/% |733,::=% ?% ?/4/-I< L%
9+:/42L;% +-.<[?7;4% >/:,,% A-?.,% ?/:5U7% X.-.2/B% +/% %
7<% _% 92,X2,,% 278972/% O-7K/=% 7% 92L4-,22,%60|,9,-5, %
m7:,,% 27@/0A43A% [->.A[% 4-,@% 2,>/:5X.@% 3+L42.7/9%
m,3+.2[=% 07:733[% .% p7A0[=% 7% 874,<%637</,% >1.V2,,% ?%
+:72,4,% ?/:5U1% Y7::,=% 2,% 13/>,22/% A-?/,=% 2/% X.-1?/, %* %
% ?<C % G/% .-/2.% 3L05>[% 1,4[-<% 27.>/:,,% A-?.<%
L1734?27<=%47?%278[97,<[<%0LK7<=%9%+-,0,:7 @%NT2KIFB
?/:5U7% O07<3% +-.39/,2[% M-72UL837?.,% 278972.A% | =%
v =%g %.%y  %*9/>/07=%\79,2349/=% t-74349/%
9%1497K7C %I>JA32A,43A%)]4/%4,<=%14/%. @%/4?-[:Y4083F2B%
734-/2/<% 020-]% t-7.? % O% 9/4% 3//>-78.4,:52[B% 2,<,U?. B%
34L0,24% 0'0--,% /347:3A% 2,09,?/9,1,22[<% 9% 278972.A@%

?,U% p,+4L27=% @/4A% >8% ,K/% 3<,27:2.% J47% +:72,47=%

9/8<IV2/1=% % 2,% >[:7% >[% [4?-[47% 34/:5% </:2.,2/32] %
G-7907=%/02/%.8%7/:,U%/347:/135%>,8[<A22[<%%</V,4%>[45=%
?7?%-78%,<L%.%+-.39/A4%.<A%0'O--,<%%

%
1- @ 0 14+Y

cW,% +A45% :,4% 27870% 2.27?.@% -,7:52[@% +:72/9% +/:,845% ?
p,+4L2L%2,%3LW,349/97:/ %°1.47:/35=%14/%0/:,4,45%87%87%
-78L<2[B%3-/?%3%-7>/4/3+/3/>2[<.%+-.>/-7<.%</NV2/%:.  X5%
+-.%>7K/+-.Ad42/<%-73+/:IV,2..%+:72,46K.K724/9=%+/: L17A%
/4% ?7V0/B% .8% 2.@% K-79.47U./22[B% .<+L:53=% L3?/-A;%.B
3472U.;% 9% 2LV2/<% 27+-79:2..% 07?/,% -73+/:/V,2..%
+72,4% 2734L+.4% 9% 3,-02,% SSbb% 9,27 %  .4L7U.A%
.8<,2.:735% 9% % K/OL=% ?/KO7% 7<,-.?723?..% L1,2[,%
+-.34L+.:.% ?% -78-7>/4?,% 3U,27-.,9% +/:,47% ?% p,+4L2L% "%
132/92/B%3472U..=%7?/4/-7A%3472,4%.3?1.3349,22[<%3214<%
p,+4L27=% 27<,1,2/% [4+-79.45% 9% K:L>5% 74</3M,-[% +:72[%
4-% 2,>/5X.@% 8/207=% 14/>[% L82745% 34-L?4L-L% K7&9/B
1>1:112.% L% +/:;37=% 9% L<,-,22[@% X.-[47@% .% 9% -7B/2,%
1?7974/-7 % cW,% 097% +/370/12[@% 7++7-747% +-,0:7K7,43A%
0,3724.-/9745% 27% +/9,-@2/345% ?-L+2,BX,K/% 3+L42.27%6
0-.4/27 % 12.% O0/:V2[% >LO0L4% 0745% 39,0,2.A% /% 47?%
278[97,</B% +/:A-2/B% X7+?,% .% ]?974/-.7:52/B% [>:734. %
p7<,1,2/% L3472/9.45% 3,B3</<,4-[% 0:A% -K.34-7U..%
3/4-A3,2.B=% ?/4/-[,% 0/:V2[% +-/.3@/0.45% +-.% 9[>-/37@
K787%78/42[<.%K,B8,-7<. %%

G/% [02/<L% .8% +-/,?4/9=% 0:A% +,-,.,47%
87+:72.-/1972/% .3+/:58/9745% />[12[B% -7?,42[B% 09.K74, :5%
% K-79.47U./122L;% +/</W5% +:72,46K.K724/9=% 874-74.9%6%2
0/-IKL% %:,4 %G-/>:,<IB%</V,4%/?787453A%4/-</V,2., %+-%
+/0:,4,% ?% p,+4L2L % G/4-,>L,43A% <2/K/% 4/+:.97=% 2/Y68 %
14/K/% +-.0,43A% 98A45% <,25X,% 27L12[@% +-.>/-/9 % G/14L%
+-,0+/:7K7,43A% 32.8.45% 3?/-/345% +/:,47=% .3+/:58LA% B%
4/-<IV,2.A%2,%4/+:.9/=%7%74</3M,-L%p,+4L27 %07?/B%4/0%
71-187@9747%+/89/:.4=%2,%874-74.9%2.%?7+:.%4/+:.9%2.<%
<72,9-1<% 9% 4,1,2.% +/L1737% +,-B4.% 3% +-/:,42/B%
4-7,241-..% 27% [->.4L% 9/?-LK% +:72,4[ % G/?7% W,% /2% B,
.3+/:58/97:3A%9%?/3<.1,3?.@%+/:,47@ % G/%94/-I<L% +24L=%
+-,0+/:7K7,43A% 327>0.45% 3472U.;% ./22[<% 09.K74,:,<% . %
-70.1.8/4/+2[<%4,-</K,2,-74]-/<=%4/+:.9/<%0:A%?/4/- IKI%
3:LV.4% -70./7?4.92[B% +:L4/2.B % p/% 47?/B% +/:,4% >L0,%%
+-/@/0.45%27<2/K/%<,0:,22,,=%/2%87B<,4%/?/:/% %:,4 %G-.%
87+L3?,%9% %K/0L%3472U.A%0/34.K2,4%p,+4L27%9%5%8%6
K/OL %%

4 ()526(" ', $0%0 5,6%#,7!"
*4745A%+-,0/3479:,27%VL-27:L%Np,>/39/0P%794/-I<C

%

#
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7 08,91
& 9'':'09)0)

8"9/1% 1% 16, %$H#2#$0 +%#S $ %2
11,47 "1%119%+ 6™#$ %! " #* 1+ %+ + +, %
LH2 NS +WI2#"I<1% [, +% ), #+, 4+, )

#HSY+ +, +, " " %/0 1,6! +" %+%!, |7

*%, 6%# 0" (0,2 ,7!6) ,

*)=,$%)<! #$, > ++1')?21$ %
@7$'&&!-*: C&"1$)'% S - -'5¥ %
%

p7% 3/9-,<,22/<% 147+,% +/8272.A% F3,:,22/B% <[% 93r% 17W %
870L<[97,<3A%/% 4/<=%14/%27X%<.-%2,%L2.77:,2 % 22521%
KI%34-1,2.,=%2/%2,%?7?%2,%/2%37< % ...7%+/3:,025063M6
4%  34/-.% .33:,0/972.A% <.-7% 9/?-LK% 273% <[%
+-/09.2L:.35% LV,% 47?% 07:,?/% 9K:L>5% F3,:,22/B=% 14/PQ%
L</8-.4,52[<% % 07:52/9.02[<% L1r2[<% 0-,92/34.%
*?14/-[,.%LV,%9%4,%07:r?.,%9-,<,27%2717:.%870L<[97453A%/%
34-1,2..%.%9/82.?2/9,2..%<.-7TC%07V,%2,%<,147:/35%L82745%
34/:5?/=%37?/:5?/%827;4%3/9-,<,22[,%L1r2[, %F%39A8.98%]4.<%
93+/<.27;43A% 3:/97% 9[07;W,K/3A% 27X,K/% M.:/3/M7% %
?13</:IK7% O?>7-7% 0L-3L2/97=% ?% </2/K-TM.A<% ?/4/-IKK®o

p,% >L0,<=% /027?/=% +/0-/>2/% -733<74-9745% .34/-;%
3472/9:,2.A%.0,.%7?/3<.1,3?/K/%+:;-7:.8<7=%7%+,-,BOr  <%?%
/>3LV0,2.;%]4/B%+-/>:,<[%9%39,4,%3/9-,<,22/K/%27L12 /K/%
+/.3?27=% 9,0LW,K/3A=% 9% /32/92/<=% 9% -7<?7@% -,:AB9B%
?213<l:IK.. % 0,<% >/:,,% 14/% ?7?% <[% L9.0.<% +/802,,=% M/<%
3LW,349/972.A% 0722/B% .0,.% 0/3474/12/% <2/K/% .% 30,:78%
?7?/B64/% [+-,0,:122[B% 9[9/0% 9% +/:58L% /02/B% .8% 2.@%
0/9/:52/% 2,% :,K?/ % p/% 0797B4,% +,-,BOr<% ?% />3LV0,2.; %
14/B% L9:,?74,:52,BX,B% 4,<[=% /+-,0,:.9% +-,V0,% L3:/9. A=%
3/+L4349L;W.,% ...% +-,0/+-,0,;A;W.,.% 3LW,349/972.;%

?/2U,+U..% <2/V,349,22/34.% 93,:,22[@ %
%
( +0 - + 0

w4/%  [+-,0,;A,4%  3LW,349/972.,.%  +:-7:.34.1,3?/B%

F3,.,22IB&%  w4/% 2,/>@/0</% 0:A% +-7?4.1,3?/K/%
/3LW,349:,2.A% 0722/B% .0,.<% G/1,<L% 9//[>W,% <[% K/9/-.< =%
14/% F3,:,227A% 2,% L2.?7:527<% p.V,% <[% +/+[47,<3A% 074%
149,4%27%]4.=%27%</B%98K:A0=%9+/:2,%+-79/<,-2[,%/'3[+6
FII>W,=% 270/% 3?78745=% 14/% ?/2U,+U.;% +:;-7:.34.1,3?/B%
F3,:,22/B%</V2/%L3:/92/%-780,:.45%27%4-.%3/3479:A;\WN ., %
%

@41 6)<1;9 '#) "2 #1002 1 #$< , #°2/ 1,% #1, +,
T U HS, #(UHS" 1,2 + =%HS %! #S$,

“HO6)0%!1;7

A4" #+)0,6%H# 7+ W%)%& 1'$,21% $)<

11%&B%$0) $,, !, '0,70,* $%$,6%# 7

“HO6)0%!1;7

Ca# #3"%! 5 +, #(%#3$"" 1,2 -$6!%% " /+ =%

W% 2,% /02/2-7421% >L0,<% 9/89-7TW7453A% 9% 0722/B% 34545 05/ *+ %)/ D4, %, +! =6H#S0! #$, +,

N4/=% 141% F3,:,227A% 2,% .31,-+[97,43A% 9.0.<[<% <.-/<=%
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9[-78.:3A% m,9.3% 9% 39/,B% ?2.K,% NG-/34-72349/% .% 9- %%
3/9-<,22/B%  ?7-4.2%  F3,,22/BP’ “=%  N/>:707,4%
93,/>W2/345;% % 1+.3[97,4% N2,/>-74.<[,P=%
73.<<,4-.12[,%9/%9-,<,2.%+-/U,33[%37</B%-782//>-782 /B%
+-.-I0[% “/K:732/% 94/-I<L% 2717:L% 4,-</0.27<.?.=%
3/>[4.A% 93,KO7% +-/.3@/0A4% 9% /02/<% +/-A0?,P=%
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3.2KL:A-2/345 % ¢3:.% /4% /02/K/% U.?:7% ?% 0-LK/<L% ]244%
-734r4=% 4/% ?7V0[B% 3:0L,W.B% U.?% /4:17,43A% [4%
+-,0[0LW,K/P % "/K:732/% \ 0/:<,2L=% .89,342/<L% L1r2/<  L=%
132/9/+1:IV,22.?2L.% -,:A4.9.343?/B% 4,-</0.27<.2.%
F3,:,22/B=% N-731r4% +-.9/0.4% ?% U.?:7<=% L0:.2A;W.<3A%%
9-,<,2.% .% 3% -734LW,B% 7<+:.4L0/B=% 3% L9,:.1.97;W.<3A%
<7?3.<7:52[<% -70.L3/<% F3,:,22/BP % 0/=% 14/% 9% ?7V0/<%
U.2:,% NJ24-/+.A% 9/8-7347,4% 27% 72/2,12L;,% 9,.1.2LP%
0,B349.4,:52/% 9,-2/=% 9,05% 7?/KO7% 3.34,<7% *4/% ,345%
F3,:,227AC% 0/34.K7,4% -792/9,3.A=% 7% ]24-1+.A% N?/2,1B%
9,.1.2[P=% +-/.3@/0.4% ?/::7+36?/2,U% /1,-,02/K/% U.?: 7%
p/% 47?% ?7?% /4% U.?:7% ?% U.?:L% 9/8-7347,4% 7<+:.4L07%
+-10/:V.4,:52/345% KI=% 4/% >,3?/2,12/,% 1.3:/% U.?:/9%
+-134/% 2,9/8</V2/=% +/4/<L% ?7?% N]24-/+.A% 347:7% >[%
>3?/2,12/% >/:5X/B % f4/% +-/4.9/-,1.4% 27>:,0,2.A<%
...271.4=%9,127A%/3U.::AU.A%F3,:,22/B%2,9/8</V27P %A% .%
,345% [32/927A% +->:,<7% /3U.:..-L;W,B% F3,:,22/B% .%
39A8722/B%3%2,B%)]24-/+.,B %"787:/35%>[=%14/%27%}IN2/%
>[/% >[% 87?/21.45% % 2,% -789.9745% >/:5X,% ?/2U,+U.;%
+:5-7:.34.1,3?2/1B% F3,:,22/B=% +/4/<L% 14/% [27% +-%
30,:722[@% +-,0+/:/V,2. A@% 2,% 9/8</V27% 9% +-.2U.+,=% 2%
3LW,349L,;4% 0-LK.,=% 2,% <,2,,=% 7% </V,4% >[45% 07V ,%,%4:,
L>,0.4,:52[,% 4,/-.=% /+.3[97;W.,% .2[,% N9/8</V2/34.%

+-.% +-/@/V0,2..% 1,-,8% 3.2KL:A-2/345P % 07?.,% 4,/-.= % 9%
17342/34.=% -78-7>74[97:.35=% 07% .% -78-7>74[97;43A% 9%
-7>147@% k VI8,247:A=% mV % Z.:,-7=% | [7-2/97% .% 0- % G%
14/<=% 0/+L3?7,43A=% 14/% 9% 3.2KL:A-2/34.% <,2A;43A%093,
39/B3497% F3,:,22/B% N.% ML207<,247:52[,% ?/234724[%
+-.-/0[=% .% 39/B3497% ]:,<,247-2[@% 1734.U=% .% 07V,% 3%
M.8.1,3?.,.% 87?/2[=% 9% 4/<% 1.3:,% .% ]24-/+.AP % O% ,3:.%
124-1+ A%L<,25X7,43A=%4/%U.?:[%/3U.::AU..%F3,:,22/B  %2,%
.8<,2A;43A=%7%]4/%8271.4=%14/%9/8</V27%9,127 A%RU.A%
F3,:,22/B % f4/=% /027?/=% ,Wr% +-,034/.4% 0/?78745 % 0,% 2,%
<,2,,=% ,3:.% +-.2.<745% 9/% 92.<72.,% 4/4% M7?4=% 14/% 2%
LATKT7:7?4.27% A9:A43A% :X5% 17345% Nt/:5X/B%
F3,.,22/BP% *9% 3:L17,% <2/V,349,22/34.% <.-/9C% ..%
.8/:.-19722/B% [>:7345;=% 3M,-/B% *?7?% <[% L9.0.<% +/802 ,,%
4721,% 9+/:2,% -,7:52/C=% 4/% 3LW,349/972.,% ,r% 9% ?71908%
/3U.::.-L;W,B% 3.34,<[% ?7V,43A% 9+/:2,% 877?/2/<,-2[<% . %
07V,%,34,349,22[< % G/A9.9X.35% ?7?%K-72L:7%27% 3/:221B%
+/9,-@2/34.=% 27X7% F3,:,227A% +-13LW,349L,4%
/+-,0,:,22[B% +-/<,VL4[?% 9-,<,2.=% 7% 874,<% .31,82,4=%
+/-10.9% O0-LKL;% F3,,22L;,72% I/V2/% +-,03479.45% 3,>%
0-LKL;% 3.4L7U.;% *?7VLWL;3A=% /027?/=% >/.,,% 1<%
M724734.1,3?/BC=% ?/K07% F3,:,227A% +-.% N2.14/V2/% <BP%
124-1+.% 2717:7% 39/r% 3LW,349/972..% 9% ?71,349,%
/3U.::.-L;W,B% </0,:. % m/% ]4/K/% V,=% [27% </K:7% +-IB4. %
N>,3?/2,12[B% -A0% 0-LK.@% 3/34/A2.BP=% .% ,r% </0,:5% &K
>[45% 3/93,<% .2/B=% 2/% +-.% /+-,0,:,22[@% L3:/9.A@% /27%
N+/9,-2L:7% 27% 0/-/KL% /3U.::AU.BP% .% 3,B173% <[% </V,<%
27>:,0745% /0.2% .8% ,r% U.?:/9=% ?/4/-[B% 877?/21.453A%-18%
[+-,0,:122[B%  +-/<VL4/?% 9-<2% % 9/8</V2/%
+-/0/:V.43A=% +-/BOA% N1,-,8% K/-:/9.2L% 3.2KL:A-2/34.P %
0-LK.<% U.?:/<% 127% 93r% V,% </V,4% 9//>W,% 0/34.K2L45%
M.27:7% *?/2U7% V.82.% ?7?% M.8.1,3?/B% -,7:52/34.C%
N87@:/+2L9X.35P% 9% 3.2KL:A-2/345% F% 3:L17,% V.%
<2/V,349,22/34.9%93,:,22[@%]4/%</V,4% >[45% M.27:%4/:5 ?/%
102/B% .8% <2/K/1.3:,22[@% 93,:,22[@=% 3LW,349L;W.@% 9%
t:5XI<%  N3<I3,% pl% >+[421% 41=% 14/% [47%

+/:LM724734.1,3?7A% K.+/4,87% +/049,-V07,43A% 4,/-.,.B%
?9724/9/B%<,@72.?.=%47?%?7?% 9% ,r%/32/9,% *+/%%;Q0/34%
N/4-.U72..% 9/8</NV2/34.% 7>3/:;42/B% +-,03?78L,</34.%

93,K/% +-/.3@/0AW,K/%9/%F3,:,22/B=%2,879.3.</%/4%/>3<7%
0/34L+2/B% 27<% .2M/-<7U..% "9724/97A% <,@72.?7% *9%
3-792,2..% 3% ?:733.1,3?/B% <,@72.?/B% p5;4/27=% ?/4/-7Ab6
132/9727% 27% NML207<,247:52/<% +-.2U.+,%
+-,03?78L,</34.PC% 0/+L3?7,4% <2/V,349/% 9/8</N2[@%
+IX:[@% .% >LOLW.@% 3/34/A2.B% F3,:,22/BP ' "% FI//>W,=%
270/% 3?78745=% 14/% 93,% ?9724/9[,% 4,/-.% *?/2U,+U.A%
?9724/9/K/% -IV0,2.A% F3,:,22/B=% -78:.12[,% ?9724/9[,%
+-1U,33[=%7?9724/97A%<,@72.?7%.%4 0 C%.<,;4%/1,25P%10%
+,-3+,24.9L% .% 27<% .@% 3,B173% 3:,0L,4% -789.9745% 9% %, -
/1,-,05 %

f14,:135% >[% +-.9,34.% ,Wr% 2,3?/:5?/% 7-KL<,24/9% 9% +/: 58L%
87?-[4/1B% </0,:.% F3,:,22/B %
G,-9/,=% 14/% 2LV2/% 0/>79.45% ?/% 93,<% 9[X,% 0722[<%
7-KL<,247U.A<=% 14/% K.+/4,87% -/V0,2.A% F3,:,22/B% .8%
97?LL<7 % F%3:L17,%M.8.1,3?2/K/% 97?LL<7% N.<,22/% 82%;%o
93,:,22[,% .<,;4% 27.>/:5X.B% X723% 27% 3LW,349/972.,% .%
9II>W,% 27% 9/82.22/9,2.,% 9% 3//49,4349..% 3% 4,-.,.B%
K-79.47U..% +/:27A% ]2,-K.A% 877?-[4/B% 1,47K7:7?4.2.% 2, %
4->1,4% +-.92,3,2.A% 9% 97?LL<% 92,X2,B% ]2,-K..s% 87?4 7A%

|, ATK7:7?4.27% -IVO7,43A% 3+/24722/% .8% 97?LL<7P’ “%
m-LK/,% 87<,172.,=% ?737,43A% 4/KI=% 14/% NL3:/9.A=%
2,>@/0.<[% O0:A% [>-78/972.A% KT7:7?4.?% 9% 877?-[4/B%

L ATKT:7?4.2,% .% 9/82.72/9,2.A% A-?.@% 89r80% 9[+/:2A;4 3A=%
2% >8% 87+737% FI8</N2/% .<,22/% +/]4I<LY% 27X7%
1, 4TKT7:7?4.27687?-[47A%3.34,<7P ' “%k% ,Wr%/0.2%</< ,24 %
G7-7<,4-%L3?/-,2.A%*/027% .8% 37<[@% 97V2[@% @7-7?4-23%
?13</:/K.1,3?/B% </0,:.C% +/% 3/9-,<,22[<% 8271,2.A<%
2BI?% ?% % *c3..% +7-7<,4-% L3?/-,2.A% R+ % -,7:.8L,43A%
14?-[47A%</0,:5=%,3:.% R— % 87?-[47A C%f4/4% M7?4%, A3
\Wr% /02.<% +/049,-V0,2.,<% 87?-[4/B=% /3U.::.-L;W,B%

</0,:.% 27X,K/% I.-7 %
07?2.<% />-78/<=% /3U.::.-L;W7A% </0,:5% |,47TK7:7?4.2.% * 9%
3:L17,=% ?/2,12/=% 3+-79,0:.9/34.% 0722/B% </0,:.% ?7?%
47?/9/BCY% </V,4% 3[K-745% /K-/<2/,=% A% >[% 07V,% 3?787:%
/+,0,;A;W,,% N<.-/9/88-,21,3?/,% 8271,2..P% F,05%
.<,22/%+-.%]4/<%.8<,2A;43A%9%?/-2,%27X.%+-,03479:,2 .A%/%
34-L?24L-,% <.-/8072.A=% 9/8/>2/9:A,43A% .0,A%
?/3</:/K.1,3?/K/% ?-LK/9/-147% 9-,<r2=% 9[3?787227A% ,W r% 9%
0-,92..% 9-,<,27 % k8<,2A;43A% 27X.% +-,03479:,2.A% /%
+IX:/<% % >LOLW,<% F3,;,22/B% 0,<% >/:,,% 14/% 14.%
.8<,2,2.A% .K-7;4% /K-/<2/,% M.:/3IM3?/,% .% 3/U.7:52/,%
8271,2.,=%92/3A4%-,X7;W.B%9?:70%9%M/-<.-/972.,%27X, K/%
27L12/K/% <.-/9/88-,2.A %
13U.::.-L;WT7A%F3,:,227A%47?V,%92/3.4%-,X7;W.B%9?:70 %
9% K:792L;% 4,<L% 27X,K/% -78K/9/-7=% 4/% ,345% 9% ?/2348,+U.
+:,-7:.34.1,3?/B% F3,:,22/B % "% 2,B%>/:,,%93,K/%+/0@/ 0.4%
<,22/% [3U.::.-L;W7A% </0,:5% m797B4,% +/3</4-.<%

+/1,<L %

F% +-.2U.+,=% />JA32,2.,% 14/<L% >[:/% 072/% +/% 93,<L.% @/
27X,K/% -733?787=% 2/% 93r% V,% ,345% ,Wr% -A0% 3LW,38922[
<I<,24/9 % FI6+,-9[@=% ,3:.% -733<74-.9745% 3:L17B=% 0R%
124-1+.A=% 7% 9<,34,%3%2,B% .%-A0% 0-LK. @% 97V2[@%6/9%67 <,
.8<,2A,43A% /4% U.?:7% ?% U.?:L=% 4/=% 3//49,4349,22\:)BYE
3:,0L;W.B% U.?:%/4:.17,43A% /4% +-,0[0LW,K/ % Np/% ,3:.% /4%
U.?2:7%7?%U.?:L%2.1,K/%2,%3/@-72A,43A=%4/%<[%</9|<20%b

/% M.8.1,3?.% 2,% 39A8722[@% 0-LK% 3% 0-LK/<% 93,:,22[@% .%
47?.<%V,% L3+,@/<% -733<74-.9745% 3LW,349L;W.B% 72375%
.@P "’ “%G-.%]4/<=%@/4,./35%>[%30,:745%/0.2%9[9/0¥?% ?7?%
+-.% ?7V0/<% ?/::7+3,% 93r% .31,87,4=% 34.-7,43A% .% 47%B
97V2[B% M.:/3IM3?.B% ?-4,-B% ?7?% .2M/-<7U.A%
*:,0/974,:52/=% 2,% 9% ?7V0/<% U.?:,% 9/8</V27% V.825 % 1Z7%
9/8</N27% 4/'5?/% +-.% L0.9.4,:52/<% 3/9+70,2..% 93,@%
M.8.1,3?.@% ?/234724 % k% ,Wr% /0.2% </<,24=% ?737;W.B3A%
/3U.::.-L;W,B% </0,:.% % <2/V,349,22/34.% 93,:,22[@ %
0,/-.A%9/82.722/9,2.A%F3,:,22/B%.8%97?LL<7=%/%"7/4/-/ B%LV,%
K/9/-.:/135% 9[X,=% +-,0L3<74-.97,4% 27:.1.,.% 3+/24722/K  [%
-IV0,2.A%|,47K7:7?4.2.%.8%]4/K/% 97?LL<7 %p/%N3+/222[,%
M:L?4L7U..% 14/KI% 97?LL<7P% +-,0L3<74-.97;4%
9/82.22/9,2.,.% <2/K.@% 93,:,22[@=% ?7V07A% .8% ?/4/-[@%
/>:707,4% N39/.<.% -78<,-2/34A<.=% 27>/-7<.%
987.</0,B349.B% % 1.3:,22[<.% 8271,2.A<.%
ML207<,247:52[@% +/34/A22[@P=% 47?% ?7?% N,34,349,22/%
+:TK745=% 14/% 27>/-% 14.@% +/34/A22[@% M/-<.-L,43A% 9%
+-/U,33,% 9/82.72/9,2.A% <,47K7:7?4.?7=% .<,,4% -78:12[ %
8271,2.AP ’ #%k8%93,K/%9[X,%3778722/K/%</NV 2%+ 14/%




.<,22/% 13U.::.-L;W7A% </0,:5% .<,,4% 27.>/:5X.B% X723%
>[45% -,7:.8/9722/B% 9% 27X,B% |,47K7:7?4.?, % "-I<,% 4/K =%
27% >I5X,% 93K/% 3/K:73L,43A% 3% ?/2U,+U.B%
<2/V,349,22/34.% 93,:,22[@=% ?/4/-L;% <[% .% -733</4-.<%
0,47:52/% 9% 3:,0L;W,B% K:79, % 0,<% >/:,,% 14/% /4?-[4L;%
</0,:5% 4-L02/% 3,>,% +-,03479.45% 2,% 4/:5?/% 3% M.8.1,3/B=%
2% % 3% M.:/3IM3?2/B% 4/1,7% 8-2.A% . X?I<% <2/K/%
2,/>JA32.<[@% 9/+-/3/9% +/A9:A43A% 9% 14/<% 3:L17,%
%

/* 0; 0

F[X,% <[% 3% 97<.% +/9,-@2/342/% -733</4-,:.% ?/2U,+U.;%
<2/V,349,22/34.% 93,:,22[@=% 2/% +-.<,2.4,:52/% 4/:5?2/% ?%
/3U.::.-L;W,B%</0,:.%27X,B%|,47K7:7?4.2 =%?/4/-TA=%  ?7?%
<[%9[A32.:.=%.<,,4%3,-5r82/,% +-79/% 27%V.825 %0,+,-5 % V,%
0797B4,% >/:,,% +/0-/>2/% />3L0.<% 9/8</N2[,% M/-<[%
3LW,349/972.A%.0,.%+:;-7:.34.1,3?/B%F3,:,22/B=%"?/4/  -[@%
9% 27X, % 9-,<A% .<,,43A% 0/3474/12/% <2/K/ %
102.<%.8%+,-9[@% M7?4/-19=%2/%?/4/-[BY%/>-74.:.%92.<7 2.,.%

% ?/41-[B% </K% +-.9,34.9% ?%9/82.72/9,2.;,%<2/V,349,22/ 34.%
93,:,22[@% >[:% M78/9[B% +,-,@/0 % “7</% +/2A4.,% M78/9/K /%
+,-,@/07% .<,,4% 3LKL>/% M.8.1,3?.B% 3<[3:% .% />/82717,%4%
92,87+2L;% 3<,2L% M.8.1,3?.@% 3/34/A2.B% 3.34<[% *"%
+-.<,-L=% +,-,@/0% .8% K/-A1,K/% 3/34/A2.A% 9% @/:/02/%
07?2/197% >[:7% .% N4,/-,4.1,3?7A% 9/8</V2/345% M.8.1,3?/B %
-,7:.87U..% .0,.% +:;-7:.34.1,3?/B% F3,:,22/BP% 1,-,8%
M78/9[B% +,-,@/0 % "L45% ,r% 9% 3:,0L;W,< % F3,:,227A% N9%
+,-9[,%<K2/9,2.A% 39/,B% .34/-..% </K:7% .3+[4745% M78/9 [B%
+,-,@/0% *27% 6!3C% Z37?/-,22/,% ?/3</:/K.1,3?/,%
-73X.-,2.,.=%27179X,,3A%9%]4/4%<.K%?/3<.1,3?/K/%9-,<2.=%
+/0/:V7,43A% 3/93,<% 2,0/KI% F3,:,227A% >[34-/%
+,-,/@:7V07,43A=% +-/.3@/0.4%-,8?7A% 3<,27%,r% M.8.1,3?.@%
3/34/A2.Bs% /127% 3/9,-X7,4% M78/9[B% +,-,@/0% .8% K/-Al/%
3/34/A2.A% 9% @/:/02/,=% 2/% 874,<% 87% 31r4% 3?-[4/BY4{85:
+,-,@/07% 92/95% -78/K-,97,43A% 0/% +,-9/2717:52/B%
4,<+,-7T4L-[ % ...74,<% F3,:,227A=% -73X.-AA35% 9% N/>[12/<P%
4,<+,=%<,0:,22/%/34[97,4% .%9%4,1,2.,%+/3:,0L,W.@% 6 %
<-0% :,4% 0/34.K7,4% 39/,K/% 2[2,X2,K/% 3/34/A2.AP’' & “%
07?.<%/>-78/<=%/+.3722[B%M78/9[B%+,-, @/0%</K%+-.9,3.%?%
9/82.22/9,2.;% 9/% F3,:,22/B% 0/<,22/B% 34-L?4L-[=% /%
?141-IB% LV,% L+/<.27:/35% 9[X,% m-LK.<.% 3:/97<.=%
F3,:,227A% N-78>.97,43A% 27% <2/V,349/% 3/+-.?737;W.@3~%
/>:734,B60/<,2/9% 3% .@% -78:.12[<.% 39/B3497<.P % F% @M%
-780L972.A=% ?7VO[B% 47?/B% 0/<,2% +-./>-,47,4% K.K72436
-78<,-[%.%3472/9.43A=%+/%3L4.%0,:7=%/40,:52/B%F3,22/B=%
+-.1r<% ?7VO7A% F3,:,227A% [>:707,4% 39/.<.% 3/>349,22[< .%
39/B3497<.=% 27>/-I<% M.8.1,3?.@% ?/234724% %
+7-7<,4-19 % G/l4/<L% 80,35% LV,% </V2/% K/9/-.45% [%
<2/V,349,22/34.% 93,:,22[@=% 9% ?7V0/B% .8% ?/4/-[@%
-,7:.8L;43A% 2,+/94/-.<[,% L3:/9.A% 0:A% 9/82.?2/9,2.A%

V.82. % :,0/974,:52/=% 07:,?2/% 2,% 93,% 93,:,22[,% </KL4 %
>[45% [>.47<[<.% k% 9% ]4/<% 3<[3:,% .<,22/% 27X7%
LATKT:7?24.27% [>:707,4% L2.?7:52[<% 27>/-I<% M.8.1,3?. @%
?/1234724=% 4.+/9% 987.</0,B349.B% .% 4 0 % "% ]4/<L% =%
1027?2/=% <[% 9,-2r<3A% +/8V, % I[% V,% N27@/0.<3A% 92L4-.%
102/K/% .8% 0/<,2/9=% 34,2?.% ?/4/-IKI% L0O7:,2[% /4% 273% D
<2/K.,%3/42.%<.::.7-0/9% 39,4/9[@% :,4 % 0% 87% 2.<.60-K.,=%
9/8</V2/=% 1L4/1?L% 2[,% 93,:,22[,2P%
cWr% /0.2% 97-.724% 3LW,349/972.A% <2/K.@% 93,:,22[@=%
9[09.2L:% 9% 39/,B% N?/3</:/K.1,3?/B% K.+/4,8,%

m t:/@.2U,9P % F/4% ?7?% /27% >[:7% /+.3727% oL-3L2/9[< B®%
2,B%+/34L:.-L,43A%3LW,349/972.,%2,?/K/%93,/>J,<;;W,  K/%
+-/34-723497=% .<,2L,</K/% <% N<,47+-/34-72349/<P%
*<2/K/<,-2[<% +-/34-72349/<C=%9%"?/4/-1,%9:/V ,2/%/>[1  2/,%
M-.0<72/93?/,% +-/34-72349/69-,<A% .% KO0,% 39/>/02/%
09.K7;43A% N<,474,:7P% .% N724.4,:7P% *|4/% </KL4% >[45%
]:,<,247-2[,% 1734.U[=% />:707;W.,% /K-/<2/B% ]2,-K.,B%
14213.4,:52/K/%09.V,2.A C%"47:?.97A35=%0-LK%3%0-L$+%/2.%
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9/+-/3L% N14/% >[:/% 0/<P% .% 39A8722[<% 3% 2.<% />-78/972%
<2/K.@% 93,:,22[@ % N'.4L7U.A=% 9% 2/4/-/B% >[:/% 92714
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[+-0,1221 %  p7+<2;=%  14/% O0:A%  -7:.87U.%
<2/V,349,22/34.%  82712.B% M8.132.@%  ?/234724%
2,/>@/10.</% 3LW,349/972..% .% <2/V,349,22/34.% <.-19% 3/ %
93,9/8</V2[<.%72/<>.27U.A<.%]4.@%?/234724 %...271.4%/2/%
+/34L:.-19745% 27:1.% <2/V,3497% 93,:,22[@=% 4/% ,345%
KI9/-.45%/%27:.1..%7237<>:A%<.-/9 %O0%]4/%LV,%1738BK/%
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2-732L;%17345%3+,?24-7%3/@-72A,43A %0/%,345% K 7948/ %
" 8% 477V, % A9:A,43A% ?-732/B% % +/?7874,:5% U9,4 7406566
2,.%>/:5X,%2L:A %

%

%
H# @@ K5, /N#$%& ,1$%I4,"#3$, /)'6%!,2
+%="2 +0) $,, UVIWIX, ["%/ +, # "%! 2
“2AA% 9,495% K-TM.?7% *3% C% 6% -782/345%
.24,23.92/34.%<,VOLY% >%.%A0-/< %%
A.7327A%9,495%6%<,VOLY% %.%A0-/< %%
* 2AA%9,4959%9[X,=%472%727?%+,-97A%89,807%A-1, %%
1>,969,49.%K-7M.?7%27 @/0A43A%9%/4-.U74,:52/B%1734. %
f41% /82717,4=% 14/% 89,80[% .8:L17;4% 3:7>,,=% 1,<% A0-/%
9/%93,@%M.:54-7@ %%
G-.1,<% </V2/% L9.0,45=% 14/% -782/345% L9,:.1.97,43A%
+-.%¢+,-, @/0,%/4%%?%b %%
0% 47?% 27?% [>,% 89,80[% 3-792,2.A% ?-732[,% *+/?7874,:5%
U9,47%,%6%1%—% C=%4/%</\'2/%3?78745=%14/%AB2M%PBV %
I+-,0,:.<%89,802L;%9,:.1.2L%A0-7 %%
GI%M/-<L:,%G/K3/27% %V % %V %"% = %* %6% C%%6"%
6% =% %V % %V %% %
G-.<,<=% 14/% % 6% 89,8027A% 9,:.1.27% AO0-7s% % 6% H# @R K 5, /1#$%& ,$%#"I#$, ,/)6%!2
89,8027A% 9,.1.27% 89,80[% 3-792,2.As% V% % V% 6% +%=' *%"& )#S<. ['% ["1,2 , "%/ +,
3//49,4349,22/%3//42/X,2.,%.@%.24,23.92/34,B % # "1%!,2

14% +-,0[0LW.@=% 0722[B% K-7M.?% /4:.17,43A% 4,<=% 14/%

1027% 8% 9,49,B% *0:A% 6/B% 89,80[C% +/:2/345% 87%

H# @A O )D C 8%/ 2 "%)6, 2
“75)<$ 7,% |$%)< D"%$

%

M:A% >/:5X,B% 4/12/34.9% +/:L1.<% 89,802L:% 9,:.1.2L%
AO-7%+L4,<%3-792,2.A%3%+,-9/B%89,80/B=%3/%94/-IBAVF %
14-,0,:.<%,1%8271,2.,.9%3%+<W5:%-+-/K-7<<[%Q %%

k8<,-,2.A%+-9,0,2[%9%09L@%M.:54-7@%,%.%1%*47>:.UT%
IC %%

F.02/=% 14/% +-,0+/:/V,2.,% 27%/32/9,% K-7TM.?7=% 14/% %6
$%—9% %-+/049,-0.:/35 %

\78:.1.A% 89,802[@% 9,.1.2% +/:L1,22[@% -782[<.%
3+/3/>7<.% O9[8972[% [3/>,22/34A<.% +-K-7<<[% b =% 3%
+I<I\W5:% 2/41-IB% >[:.% [+-,0,:,2[% .24,23.92/34.% 89,80 %
3-792,2.A%.%A0-7 %...27A%-7334/A2.,%0/%K7:724.2 99h1=2C%
<IV21%/U,2.45%7>3/:42L:%89,802L;%9,:.1.2L%A0-7 %)% "% %

uv JWIX

.37:;1,2.,<%M.:54-7%+%27@/0.43A%9%+/:/V .4,:.52/B%173 4. %
f41% 182717,4=% 14/% +,-97A% 89,807% 3-792,2.A% 8271.41%
A-1,% 9[>-722/B% [>:734. % 07?V,% </V2/% L49,-V0745=% 1%
07227A% [>:7345%>/:,,% 3.2AA=% 1,<% 89,807=% 47?% 27335%48
L9,:.1.97,43A% +-.% +,-,@/0,% 9% ?-732L;% 17345% 3+,?4% p/%
0:A%94/-/1B%89,80[%27>:;07,43A%3/9,-X,22/%/>-742/, % 127%
3:7>,, % w,4?/B% 879.3.</34.% +-/3:,0.45% 2,:58 A=% 2/% 9.02/=%
14/% +-1.3@/0.4% L<,25X,2.,% % b% /4% *% ?% ,% .% 07:5X,% /27
1347 ,43A%+-.<,-2/%27%/02/<%L-/192, %

%%

Y-TM.2.% 0:A% /347:52[@% />:734,B% .<,;4% 3@/VL;%
M/-<L=%4/%,345%-73+-,0,:,2.,%.24,23.92/34.%+/%M.:54 -7<%
.0,24.12/, % k8% J4/K/% </V2/% 30,:745% 9[9/0=% 14/% 93,%
9[>-722[,%/>:734.%+-.270: V74%K7:7?4.?,%Hhy% " #=%. %2,%
A9:A;43A% 89,807<.% .:.% +-/,?U.A<.% 0-LK.@% />J,?4/9% 72%
Hhy% "&C % 07?V,% .8% J4/K/% 3:,0L,4=% 14/% /2.% .<,;4%
10.27?/9L;% +-.-/0L% .=% 37?/-,,% 93,K/=% A9:A;43A% />:734A<.%
89,80//>-78/972.A %

m/+/:2.4,:527A%.2M/-<7TU.A%/%K7:7?4.?,%Hhy% " # %
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el |

T

1>3,-974/-.A%c0e %

%
"9/,/>-782/B% N<,??/BP% 0:A% 734-/2/</9% 93,K/% <.-7=%
+-IM,33.127:19% % :>.4,,B% A9A43A%  3,K/I02A%

Y-.29.13?7A% ?/-/:,93?7A% />3,-974/-.A % p,% 4/:5?/% +/4 |<L=%
14/%1,-,8%2,,%+-/@/0.4%2L:,9/B%<,-.0.72=%2/%.%+/4/£=%14/%
%0 >IK747A% .34/-.A% +/89/:A,4% +/60-LK/<L% 98K:A2L45% 24/%
4.@/,=%L,0.2,22/,%<,34,1?/%9%Y-.29.16+7-?, % flAA%2047?/,%
LV% /2/% % L,0.2,22/,% f4/% -725X,% Y-.29.13?.B% @/:<%
27@/0.:3A% 9% +-.K/-/0,%/20/27% .% 2.14/% 2,% <, X7:/% mV2L%
d:,<34.0L=% +,-9/<L%O0.-,?4/-L% ?/-/:,93?/B% />3,-974/- =%
+-/IKL:.97453A% +/% 4,2.34[<% 7::,A<% +7-?7% .% 273:7V0787\%
9.0/<% 4/K07% ,W,% 2,8739,1,22/K/% 89,802/K/% 2,>7 % *,KI2A%
Y-.29.1%/?-LV,2%2,>/3?-,>7<.=%7%A4/:+[%4L-.34/9%X4L-<L ;4%
8072..% [/>3,-974/-.% ?7VO[B% 0,25% oL4% LV% 2% 0/%
27>:,0,2.B*% "3474.=% 37<7% [>3,-974/-. A% 27?%
K/3L07-349,227A% [-K72.87TU.A% +,-,,@7:7% 9% "% K/OL%%69

d:,<34.07=% 7% 141% 2747:IK% +/:IV,2.A% 1?/:1% 1% A[3A1% =%
89,802[B% 74:73=% 47>.U[% 09.V,2.B% |L2[% % +:72,4=%
2,-78-[92/% 39A872[% .<,22/% 3% 14.<% <,34/<=% 3479X.<%
U,24-/1<%734-/2/<.1,3?.@%.%K,/0,8.1,32.@%.33:,0/972. B%2,%
41:52/% 9% O2K:..=% 2/% % 87% ,.% +-,0,:7<. % F3,<% 89,807<
39/,KI% ?747:IK7% d:,<34.0% +-39/.:% 2/<,-7% 9% +/-A0?,%
9/8-73472.A% .@% +-A<[@% 9/3@/V0,2.B% 9% +-,0,:7@% 2 TH0/K
3/89,80.A %4.<.%2/<,-7<.%89,80[% 1734/%/>/82717;:4%. %+/%
3,B%0,25% *27+-.<,-=% &% c0.2/-IK7% ..% %|,>0AC %1, %

93 K/% 2LV07:.35% 9% -,8L:54747@% 27>:;0,2.B% />3,-974/-.%
72K:.B3?.,% </-+:7974,:.=% 472% 277% .<% 2L\2/% >[:/% 4P1%
27L1.453A%  [+-0,A45% K /K-TM.1,3?L;% O/K/AL% 9%
>32-7B2.@% +-134/-7@% </-B % "% 3NT:2.:=% V,7.<[@%
-,8L:5474/9% 2.% 0/NVO7:.35% 2,% 3-78L % |.X5% 2% # #% K/E%
AKOT%  +AA[<%  2/-:932.<%  734-12I</<%  p,9../<%
1732,:7B2/<%>[:%/+L>:.2/972%+,-9[B%|/-32/B% 7:5<727@ =%
M+AT2[%  </[-32.@%  3L0/9%  3</K:.%  .3+/:58/9745%
734-12/<.1,3?.,%<,4/0[%0:A%/+-,0,:,2. A%0/:K/A[ %p,: 58A%
2,%L+/<A2L45=%14/%9%4,1,2.,% 93,K/%9-,<,2.% 3LW,3F2R%%

f,-34</23/% 9% K-7M349,% F/34/12[B% "733,73=% 7% 874,<% 9%v. 29 13?/B% [>3,-974/-.% 27% 2,B% -7>/47:% 47?.%

A<>-0V% C47-1% 8072.%  [>3,-974/-.% 3,B173%
3+/:58L,43A%4/:52/%272%<L8,B %
%
%
AR ) #8 ) 14-) +41
%
Y-.29.1327A%?/-/:,9327A%/>3,-974/- A%>[:7%L1- V0,27  %-+/%

+-.278L% 72K:.B3?/K/% ?/-/:A%"7-:7%bb% 9% # 6<% KIBL:5%

- X.:% 2,% /43479745% /4% 39/,K/% M-72UL837?/K/% N?/::,K%B
[;0/9.27% Sbn=% ?/4/-[B% 2% 4/<L%9-,<,2.9%LV,%+/87>/4..30%/>%
142-[4..%G7-.V3?/B%/>3,-974/-..=%.%<,0:.45%>[:/%2,: 58A %
0,<% >/:,,% 14/% L1-,V0,2.,% +/0/>2/K/% 879,0,2.A% 347:/%
7-@.97V2/B% 87071,B% ...072..=% 97?:;17;W,,% <,34/% 0:A%
27>:;0,2.B=% 7% 47?V,% <,347% 0:A% +-/V.972.A% +-.09/-2/K%
734-12I<7% % ,K/% 27+7-2.27=% 3+-/,24.-/97:% <74,<74.7%.%
7-@.4,?24/-%"-.34IM,-%\,2 %\73+/:/V.:/35%/2/%2,+/07: ,?L%
14% ?/-1:,932/KI% 09/-U7=% +/34-/,22/KI% 9% Y-.29.1,% 9% 1$h%
9,?, % 132/92/,% 27+-79:,2.,% 0,A4,:52/34.% ?/-/:,93?/B %
[>3,-974/-..% 9% 4/% 9-,<A% >[:/% 4,32/% 39A872/% 3% 2LVOP&
?7-4/K-TM..% .%279.K7U.. %°/3479:,2.,.%]M,<,-.0%{%47> :U%
+-,09[1.3:,22[@% +/:/V,2.B% */:22U7% .% |L2[% 6% A9.:/35%
+,-9/B% 87071,B% +,-9/K/% ?/-/:,93?/K/% 734-12I<7 %
k24,-,32[<% A9:A/43A% 4/4% MT7?4=% 14/% 93,% [327W,2..%
[>3,-974/-..%>[:/%+-./>-,4,2/%87%31,4%37</K/%d:,<34 .07%
.1.9%,K/%<,U,274/9 % 7<[<%+,-9[<%.%97V2[<%.234-L<,24 <%
347:% 6<,4-/9[B% 3,734724=% +/89/:A9X.B% >/:,,% 4/12/%
[+-,0,:A45% ?//-0.274[% 2,>,32[@% 4,,% F3,% 4-L0[%

.89,342[,% 734-12/<[=% ?7?% f0<L20% Y7:,B% .% mV,B<3%
t-70:,B=% ?/4/-[% 2% 4/:55?2/% +-L<2/V7:.% 4/12/345%
734-/2/<.1,3?.@% 27>:;0,2.B=% 2/% .% 92/3.:.% 93,% 2/9[,% .%
2/9[,% ]:,<,24[% 9% 39/.% 27L12[,% .33:,0/972.A % t-70:,B =%
27+-.<,-=% /32734.:% [>3,-974/-;% 3/9,-X,22/% 2/9[<.%
+->/-7<.=% 3% +/</W5;% ?/4/-[@% ,<L% LO07:/35% /4?-[45%
2L47U.;%8,<2/B%/3. %

G/% 4-70.U..% 3% &!'% K/07% ?7VO[B% 0,25% -/92/% 9% ! P42
?-[XL% 347-/K/% 8072.A% />3,-974/-.% [+L3?7,43A% 47?%
278[97,<[B% ?-732[B% NX7-% 9-<,2.P % f4/% L34-/B349/%
+-,02782717:/135%0:A%+/071.%9.8L7:52/K/% 3.K27:7%9-,<,2.%
</-3?.<% 3L07<=% .% 4,=% 9% 39/;% /1,-,05=% 4/12/% 9[347.96A
39/.% @-/2/<,4-[ % G/1,<L% .<,22/% 9% ! =% 7=% 3?7V <26 9%
+/:0,25% p7% 14/14% 9/+-13% 72K:.172,% /49,17;4% +-I34/% {%
4-70.U.A % 0/12/% 47?7A% V,=% ?7?% 6173/9/B% 17B % p R4/ %
LK:L>:A,43A% 9% 3L45%0,:7=% ?/K07%-,15% .0,4% /% 4@0%oA 4%

271.27, X5% +/2.<745=% 14/% 4[% 27@/0.X53A% 9% O2K:..% O%

734-/2/<[=% 99/0.9X.,% ]4L% 4-70.U.;=% 279,-2/,=% .<,..% 9%
9.0L%</<,24%2734L+:,2.A% .34.22/K/% +/:L02A=% ?/K07%2),%
+-/@/0.4%9,-@2;;%7?L:5<.27U.; %
p7%+-14AV,2..%93,B%.34/-..%7/-/:,93?/B%/>3,-974/-.. %+/0%
% 39/07<.% +/A9:A:.35% 37<[,% -782[,% .% 87<,174,:52[,%
.234-L.<,24[ % p/=% +IV7:LB=% 37<[<% .89,342[<=% .:.% 07V %
?L:54/9[<=% A9:A,43A% +,-,@/02/B% ?-LK% fB-.=% 1,-,8%/?[B%
?27?%-78% .%+-/@/0.4%2L:,9/B% Y-.29.13?.B%<,-.0.72 %06L%
141% K-/</80?/,% 1LKL22/,% .% .8-A02/% +[:52/,% N1LO/9.W, P %
p/% 2,% >L0,<% 87>[9745% /% <,34, % 0,<% >/:,,% 14/% |4/%4H%B
?-73.4%:;>/,=%14/%27%2,<%34/.4¢%

%

%
)) "&!5 9 70 W5

$




pL:,9/B% Y-.29.13?.B% <,-.0.72% >[:% +-.2A4% 87% 2717:/%
/431,47% O/:K/A[% 9% && 6<% K/OL% 27% 734-/2/<.1,3?/B%
?/2M,-,2U..% 9% F7X.2KA4/2, % wa/% V,% >[:/% 0/% ]4/K/<% k:. %
9/?-LK% U7-..7%93,/>W7A%2,-78>,-.@7<%1?78[97,43A=% ¥3,%
2,4+% cW,% 9/% 9-,<,27% 9,..7.@% K,/K-7M.1,3?.@% /4?-[4.B6 3%
L K?2/B%-L?.%G7+[%\.<3?/K/%0:,?3720-7%nb%<.-%>[:%+/®%
27% .3+723?L;,% % +/-4LK7:537L;%
+,-,3,27:7% 04:724.1,3?.B% /?,72% /4% +/:;37% 0/% +/:;37= %
3:,K?7% 870,97A% €V2L;% O<,-.?L=% .% ]4/% 37</,% 3/>[4.,. %%
+-79L%</V,4%31.47453A%+,-9/B%+/+[4?/B%99,0,2.A%219/K/%
<,-.0.727 %1027?/%3+L34A%+/:4/-7%34/:,4 A%A4T?7A%3 47U.A%
A92/% 2,% L34-1.:7% ?7-0.27:7% \.X,:5,=% .% 3+,U.7:52/%
3/807227A% .<% ?/<.33.A% +-,0:/V..7% +,-,2,34.% 2717:52[ B%
<,-.0.72% +/>:.V,% ?% c9-/+, % cK/% 2/9/B% 9/41.2/B% 347:7%
37<7A% 87+7027A% 4/1?7% "47-IKI% "9,47=% 7% 4/12,.% /3&-/9
d,--/=% +-.270:,V7W.B% ?% 7-@.+,: 7KL% "727-3?.@% /34-/98 %
p,3</4-A% 27% J4/=% ?7VO07A% 34-727% +[47:735% 92,0-.45%%39
3.34,<L%/431,47%.%-73+/:/V.45%2L:,9/B%<,-.0.72%27%3/,B%

4,--4/-.% o7?=% .475A2U[=% 27+-<,-=% +-,0:7K7:.%
+-19,34.%,K/%1,-,8%p,7+/:5 %
G/I<,W,2.,=% KO0,% L3472/9:2% ?-LK% fB-=% +/% 3L4.%

+-,03479:A;W.B%.8%3,>A% +7337V2[B% .234-1.<,24=%0/9/:8/%
4,32/,=% 3% 9,35<7% @.4-/L<2/B% ?-[X,B% F[% 2,% 27B0,4,%
PLHT% fAI% [>[127A% 7?-[X7=% .<;W7A% [3/>22/345%
14?-[97453A% +/% :1.2.% <,-.0.727=% 7% 874,<=% ?/KO7%
27>:0,2.A% 87?/21,2[=% 93479745% 27% <,34/ % m:A% +LW,B%
L>,0.4,:52/34.% % 27K:A02/34.% -7>/42.2.% [>3,-974/-.. %
+:V,2.% 2L:9/KI% <,-.0.727% />/8271.:.% 8,:,2[<%
178,-1<%.%-73+/:/V.:.%,K/%+/0%37<[<.%39/07<. %

N2,12/% V,=% 37<% M7?4% +-.3L4349.A% 2,/>[17B2/% 8271.%%%
97V, 2%0:A%?7VO0/K/%+/3,4.4,:A %"<L%2,%87 @/1,43A%HABE5%
102/B%2/K/B%9%9/34/12/<=%7%0-LK/B%6%9%87+70 X%~
07% ,W,% 30,:745% +7-/1?L% M/4/% 27% +7<A45 %
92.<72.A% % L3472/9:,227A% 2,+/07:,?L.% ?7<,-76/>3?L-7=%
?141-TA% 9% A32L;% +/K/0L% 9[07,4% +-/,?U.;% 27@/0AW,B3A%
+,-,0%2,B%?7-4.2?. %...0,35%V,%</V2/%+/:L1.45%3,-4.MP74=%
L0/34/9,-A;W.B% 97X,% +->[972.,% 9% Y-.29.13?/B%
?1-1:,93?2/1B%  />3,-974/-..% m/<% d:,<34.07% >L0,4%
.24,-,3,2% 93,<=% ?4/% .24,-,3L,43A% .34/-.,.B% 734-12I<. . %
...0,35% 93,% +/% 9/8</V2/34.% 3/@-72,2/% 47?.<=% ?7?.<Wsk/K
>[45%9% #%9,?,=% ?/K07%827<,2.4[B% 734-/2/<%V .:% .94 7%
80,35% m7V,% 9/3<.LK/'52[B% 87:% 27% 9,-@2,<% ]47V,=%
.3+/:58/979X.B3A% 0:A% 734-/2/<.1,3?.@% 27>:0,2.B% %
+-.,<7%/3/>/1%97V2[@%K/34,B=%+-,0347,4%+,-,0%27<.989%
+,-9/80722/<%9.0, %

%

UW2)+15 $) " '& Q -'$!) 81-)/)$!) $)- 14-) +*1
%

F% "%34/:,4..9%0:A%Y-.29.13?/B%/>3,-974/-..%>[:%+/34 -/,2%
#63724.<,4-9[B% -,M:,?4/-% % LV,% >[.% L3472/9:,2[%
2,3?/:5?/% 4,:,3?/+/96-,M-7?4/-/9 % F3,% .33:,0/972.A%
M.2723.-/97:.35% K/3L07-349/< % ...0,35% >[:7% 3/80727%
3ILV>7% 9-<,2.% [>3,-974/-. A% 7?4.92/% 872.<7:735%
734-I<,4-.,B% % 734-IM.8.?2/[B=% 7% 47?V,% +-/0/:NVT7:7%
.33:,0/972.A% 9% />:734.% K,/0,8..% .% <,4,/-/:/IK.. % K 07%
9,35% X474% 3/4-L02.2/9% +,-,8V7:% 9% f,-34</23/=%
>/:5X.2349/%.234-1.<,24/9%734-/2/<[%87>-7:.%3%3/>/B% 27%%

1734.% Y-72.U7% ]47%

%
@(&!) 81211)& ) 6 &+ (-910! $) "'&'
%

2/9/,% <,341=% 2/% 7?/,614/% [3479...% " KI02A% </NV2/%
:.U,8-,45%1.3472/9:,22[B% 9%/02/<%.8%8072.B%/>3,-974/-..%
4,:,3?2/+6-,M-7?4/-%3%0.7<,4-/<%/>J,?4.97% &%0;B</9% *# %
3< C % k% 3</4-,45% </V2/% 2,% 41:5?/% 27% 2,K/=% 2/%KYSRW20
L0.9:,2.,=%.234-1.<,24%27 @/0.43A%9%+-,?-732/<%3/34/R..%.%
+/89/:A,4% +-/.89/0.45% 27>:;0,2.A% 87% 2,>/< % F+-/1,<= %
3+73.>/% 87% 14/% >,-,V:.9[<% -L?7<% 3/4-L02.?/9% <L8,A6
[>3,-974/-.=% ?/4-[% 27% +-/4AV,2.% <2[K.@% :4%
87>/4:.9/%3<78[97:.%93,%<,@72.8<[=%1.34.:.%.%+-.9/0 .:.%
9% 0/:V2[B% +/-A0/?% 93,% 1734.% 4,:,3?/+7=% ?3474.=9%8/46t6Kb
9,:.1.2,%-,M-7?4/-7%9%<.-, % 7<[<%>/:5X.<%4,:,3?/+/ <%
14/KI% 4.4+7=% ?27?% .89,342/=% A9:A,43A% .234-L<,24% ¥IBY3
/>3,-974/-..%*eO0C%3%/>J,74.9/<% %3< %

%

...73:LV.97,4%

%
27812 Y Q-'&* $)* 1+10! %)2)-918'Q )G '9*! '
%

€3:.%9[%?/K0762.>L05%>L0,4,%9%/>J,0.2,22/<%7?/-/:,93 49,=%
2,%+/:,2.4,35%3J,80.45%9%Y-.29.1 %...0,35% </V2/% 2,9%4%
L82745% 14/64/% 2/9/,% .8% .34/-..% 734-/2/<..=% 2/% .% B4/%
@I-IXI% 140/@2L45=% L;42/% L34-/.9X.35% 9% :;>/<% LK/:?,%
Y-.29.16+7-?7 % F% ;V2/<%8072..%/>3,-974/-..% />/-L0/9  72%
3/9-,<,22,BX.B% +:72,47-.B=% +/3,W,2..% ?/4/-IKI% 2,%
13479.4% -792/0LX2[<% 2.% /02/K/% 9:;>:,22/K/% 9% 89,802L ;%
27L7?L % O% .8L<.4,:52[B% 9.0=% /4?-[97;W.B3A% 3% 9,-X.2[%
@/:<7=%KO0,%+/34-/,27%/>3,-974/-. A=%873479.4%973%08453A%
3;07%,W,%2,%/0.2%-78 %
%
» (57'@(,
? %#* | %!$

, )%, % %%%
*3+,U.7:52/%0:A%VL-27:7%Np,>/39/0PC%
%

). %)< #$ 1+,
B OHS 18%)<  ='1) "

%




e = e e o e = e e

0) + M I

T T I |

%

Al28)(&". ") )+&.
%
%fI4A% 0934- A% % @/-/XI% .89,3427% 39/.<% >IK74[<% <U<
:3701.3349=% 734-/2/<.A% 477V, % 80,35% /1,25% -73+-134-721% %
<,,4%0792;;%4-70.U.; %k%9%2734/AW, %9-,<A%734-/2/< A%
9%0934-..%+-,03479:A,4%3/>/B%0/9/:52/% A-?/,% A9: 2., %27?%
3% +-/M,33./27:52/B% 4/1?.% 8-,2.A=% 47?% % 3% 4/1?.%.892
>4, A%T34-12/<.. %%
%

X34%)2 '*1&1$ C+-* -1+ $%)2)-9181$

%%%%  ..0,35%  X./?I%  -73+-/34-72.2[%  -78.12[%
734-2/<.1,32.% 3//>W,3497% % /-K72.87U.. %% F% 3/347%
27L12[@% 734-/2/<.1,32.@% 3//>W,349=% -73+/:IV,22[@% 9%
0934-..=% 9@/0.4% 2/:1%# % 1,:19,7=% 2/4/-[ % -73+-0,. ,2[%
<VOL% 4-,<A% L2.9,-3.447<%*n =%b D$% .%h C%
U.,% 4/KI=% 9% 0934-.% 3LW,349L:4% 4-% /[32/92[@%
+:72,47-.A=%2,32/:52/%+L>:.12[@%/>3,-974/- B% .%/?/: 1% %
5>.4,532.@% ?:L>/9% % />J,02,2B% F% % K/OL% 0:A%
+IM,33.127:19% % :;>.4,:,B% 734-12/<..% >[:/% 3/8072/%
0934-.B37/,% I>W,349/% O34-/2/<..% % O34-IM.8.2.%*07:, %
OIOOC % Y:792/B% U,5% J4/B% [-K72.87U.% A9:A 43A%%
+109.V,2.,% % +/+7K7207% 734-12/<.% % 734-M.8.2.% 9 %
[>734A@% 27L2.=% [>-78/972.A% % 3-0.% X.-I1?/B%
/>W,349,22/34.% OIOO%  +-,03479:A,4%  0934-.B37L:%
734-/2/<.:% 9% ,9-I+,B32/<% ?/24,234,=% >:7TKI07-A% 39/,B %

+-.270:,V2/34.% ?% v i% *c9-/+,B3?/<L% O34-/2/<.1,3?/<L %
II>W,349LC % m-LK.,% .2.U.749[% OIO0% ?737;43A%
[-K72.87U..% 3/9,W72.B% % .2M/-<7U./122/6
+-[+7K720.343?2.@% <,-/[+-.A4.B% 9% +/00,-V?L% </:/0[@%
734-/2/</9=% 34.<L:.-/972.,% +-,+/07972.A% 734-/2/<..% 9%
9[BX.@%L1,>2[@%879,0,2.A@ % Z3.:.A%47?V,% 27+-79:,2P8%
+/9[X,2.,% .2M/-<.-/9722/34.% [>W,349,22/34.% % <,-,%
87K-A82,2.A%/?-LV7;W,B%3-,0[%.%3>/-7%.%-73+-/34-72,2.A%
2M/-<7U..=% 7% 47?2V, % 727:87% 9/+-/3/9=% 39A8722[@% 3%
734-12/1<.,.B %

%

C+-* 5-9)xC
%
7 1+
%
%%%% % % K/07% 9% <73X47>7@% 93,B% 34-72[% >[{0F/28F 2.8
M,34.97:5% 27L2.=% +-/9/0.<[B% ,V,KI02/=% 3% L1734.<%
27L12/6.33:,0/974,:532.@% .234.4L4/9=% X2/:=% ?/<+72.B% .% 4 %
0 %F3,%<,-/+-.A4.A%9%/32/92/<%+-/@/0.:.%9%/>W,349, 2[@%
<,347@=% 472.@% ?7?7% +7-2.% ..% 4/-K/9[,% U,24-[=% MoR647?
2,+/3-,0349,22/% % 9% 37<.@% L1-V0,2.A@ % G-,03479.4,:%
0934-.B32/K/% 034-/2/<.1,32/KI% [>W,3497% 9% % K/OL%
724.921%+-.2.<7:.%L1734.,9%9%]4/<%27L12/<%< -+- Ad. .=%T7%
ATV, % +-.0L<7:.% % IM/-<..% *4-723+7-724+% 3+,U.7:52/ % ?%
141<L% 3/5[4.% 3/% 3:/KT2/<=% [82717;W.<% +-.<,-2/%
3:,0L:W,, % +"2/:52/% 89,80% 27<% +-,034/.4% \W,% L9.0,45 == %
Z17342.2.% -733?78[97:% +.3L4349L;W.<% /% -782[@%
3/89,80.A@=% .% 93,<%V,:7:W.<%-733778[97:.% .% +/?78[97.%
272%+-,0,:A45%3/89,80.A% +/%89,802[<% ?7-47<=% 27%+%b
3/89,80.A% t:5X/B% 1,09,0.U[ %
%%%% Fl% 9-<A% +-/19,0,2.A% 9% 0934-.% d,34.97:A% p7L?2.%
,34,349,22[<% [>-78/<% 9/82.27:4% L3:/9.A% ?2/2?L-2U..%
734-12/<.% 3% 0-LK.<.% />734A<.% 27L?.% cV,KI02/% 27%
M,34.97:,% />3LV07,43A% <2/K/% .24,-32[@% 4,<% % 2/9[@%
87071=% ?737;W.@3A% 37<[@% -782//>-782[@% />:734,B % k8%
[+[47% +-19,0,2.A% 0722/K/% <,-+-A4.A% 3:,0L,4=% 14/%
2,3</4-A% 27% 4/=% 14/% .8% K/O7% 9% K/O0% 9.0.</345%
734-2/1<.1,32.@%  [>J,24/9%  2,32/:5?2/%  32.V7,43A%
*93:,0349.,%87K-A82,2. A%T74</3M,-[%.9/?-LV7;W,B%3-,0 [%9%
U,:/<C=%734-12/<..%80,35%0/%3.@%+/-%6 +-.270:,V.4%KI2TA%
'5e% [IAA% L3472/9.45% 87-72,% [+-,0,:122L;% 074L%
+9,02A% <-+-AdA% 1734/% A9:A4A3A% 0/9/:52/%
+-/>:,<T4.12[<=% +32/:52L% [27% O/:V27% 3/9+70745% 3%%
</<,24/<% 27.L1X,B% 9.0.</34.% .% >:7K/+.A42[<.%
+KI02[<% L3:/9.A<=% O0:A% LO712[@% 27>:;0,2.B%
24,-,32[@%734-12/<.1,32.@%/>J,24/9=%]|L2[%.%+:72,4 %G-.%
0/82.22/9,2..% 2,>:7K/+- Ad2[@% L3:/9.B% 0:A% 27>:;0,2.  B%
-K72.874/-[% +-03479:A:4% +L>.2,% +/0K/4/9:,22[,%
0/2:70[=%+/?78[97;4%-782[ % 734-/2/<.1,32. %M/4/K-TM  .%
% M.:5<[ %

%

%%%% F% 0934-.% +/<.</% 93,K/% +-/1,K/% +-/9/0A43A% m2.%
034-/2/<..=% K0,% L17342.?.% </KL4% 27>:;,0745% 9% 4,:,37F%
3:LX745% .24,-,32[,% 0/?:70[% /% -789.4..% 734-/2/<.=%
3</4-45% M.5<[% % M/4/K-TM..=% 30,:722[,% ?7?%
524, A< =% 47?% Y% +-IM,33./127:7<. % m,25% 734-/2/<.%




+/@/0.4%47?V,% .% 9% 0-LK. @% 3/3,02. @% K/-/07 @=9%:2/8%9% + 8271,2.,%

<,-,%A9:A,43A%.2.U.74.9/B%OI00 %f4/%3/>[4.,%+-/9/0. 43A%
\V,KI02/% 9,32/B% *+-,.<LW,349,22/% +/% 3L>>/47<=% .% 20K %
|L27% 27 @/0.43A% 9% M78,% +,-9/B% 1,49,-4.C% 271.27A%%B%

0:A% 2,>/:5X/B% 34-72[% 0<% 2% <.2,=%
0,A4,:52/345% /-K72.87U..% 93,% ,W,% 879.3.4% :.X5% /4%
2,3?/:5?2.@%/40,:52[@% :.U=%.%/>J,<%+/00,-V?.% 3/% 34/2[%
K/3L07-3497% % 17342[@% L1-V0,2.B% A9:A43A% 9,35<7%

K/07% .% 9% 2734/AW,,% 9-,<A% X.-1?/% +-.827,43A% ?7?% 27%K-72.1,22[< %G/]4/<L%-789.4.,%0100%9%/32/92/<%879. 3.4%

K/3L07-349,22/<% L-/192,=% 47?% .% 3-,0.% 3+U.7:.34/9% .%
>.4,:,B% 734-12/<.. % N-I<,% 4/KI=% :;>7A% [-K72.87TU.A =%
87.24,-3/97227A% 9% 734-12/1<.=% </V,4% 93Al1,3?.%
+/3+/3/>349/9745% 9% +-/9,0,2.% J4/KI% <,-/+-Ad4.A%
\73+-/34-72,2.,% % +L>.?27U.A% <74,-7:/9% 9% k% /%
-,8L:54747@%+-/9,0,2.A%mM2A%034-/2/<..%47?V,%+-19/0.43A%
+/% .2.U.74.9,% OIOO % F% 47>:.U,% +-.9,0,2[% 2,?/4/-[,%

14%.2.U.74.9[%37<.@%L17342.?/9%733/U.7U.. %
%
%
%
0T 0,8

3474.34.1,37.,.%0722[,%9%+,-./0%3% %+/% %K/0 % 5,<2/K/%-34/---%
% (1]
212 ()Q
21897 Q il
5473 JAO
- ji() Q  y L &8)(Q
A, A)HEIQ %2 *&&%
10& #B A v
AND
I7B% 19%K/07% "% "&% % 1%
O+-,:5% %KI07%  #% 1% L% %
O+-:5% %K/07% % "% 1& % #%
%
%%%% mM,25% O034-2/<.% AA43A% W,% [02.<% @/-1X.<%
+.<,-1<% L3+,X2/K/% 3/4-102.1,3497% <,VOL%
+IM,33.27:7<% % >4:A<.% F% >LOLW,<%

+-,0+/:7K7,43A% +-/9,0,2.% >/:,,% +/K/0/2,879.3.<[@%
734-/2/<.1,3?.@% <,-[+-.A4.B=% +-19/0.<[@% 9%

/>W,349,22[@% <,347@% .% 3% L1734.<% 2,>/:5X.@% K-L++ %

%%%%
%

M + 0
%
%%%%6G/<.</%93, K/%+-/1,KI%7934-.B37.,%734-/2/<[%+<Z:.%
724.92/,% L1734.,% 9% 27>:,0,2..% +/I@N0,2.A% F,2,-[% +/ %
0.32L% /:2U7% &% .;2A% % K/O7=% ?/4/-[.% +-/9/0.:.35% 9%
3/:2,12/B% />3,-974/-.% 9% ~72U,:5@/@,% * % %

} ' C% f4/% 3/5[4.% *2/4l-|% >[:/% /1,25% @/-IX 1%
139,W,2/% 9% “[KC% +-.9:,2:/% [2/1% % +/3,4.4,:B%. 8%
93,B% 0934-.% k8/>-7V,2A% /:2U7% % F.2-[% >[.%
OV.2[% 27% -78:.12[@% 37BA7@% 9% k24,-2,4,% G/14.%
+:<.11.127% +13,4.4,:BY% +/3</4-, % 14.% 87<,174,:52] %
M/AIK-TM.. % CW.,% [02.<% 97V2[<% 3/>[4..<% A9:A43A%
+-/9,0,2.,% *t/:5X.@% 89,802[@% 2/1,Bs% 9% 3,24A>-% %
KIOT=%2/41-1 %+13 4. Yo+-.<,-21%! %1,:9,? %

%

0 ' %

%
PAM.+2)&) C+* 1&$))& 8 -)"&*-.9 _tu %

%
%969696p,3</4-A% 27% 39/:%2,>/:5XL:% 1.3:,22/345=% OO BRIB6
034-12/<.1,32/,%3//>W,349/% A9:A 43A% 9,35<7%724.92[< % .%
+]4/<L% 9+/:2,% L3+ X2[<.% 3% 4/12.% 8-,2.A% 734-12/<.. %
132/972.,% 0934-.B32/K/% 034-/2/<.1,32/KI% “I/>W,3497%
[2787:/35% 9,35<7% +/,82[<% 9% +72,% +/9[X,2.A%
139,0/<:r22/34.%/>W,349,22/34.%/%-789.4. %734-12/<.  .%9%
00934-.. % 12/% 477V, % 3+/3/>349/97:/% 27:7V.972..% >.,, %
432/KI% 3/4-102.1,3497% <\VOL% +/M,33..27:7<% %
>4, A<.9%734-12/<.. %f4/%3/4-L02.1,349/%.<,,4%/3/ >1%

%%% % %%%% %

P4-)+* .+ 7&B)2:1)+ Ue OI'7 %
%
%%% % % 4-.0U74[@% KI0/9% +-X:/KI% 9,27% 8272.A% [986+-.-/O
T73+-/34-72,2.% -70.9/:2% +34IA22/% .8<,2..35% %
-789.97:.35=% .% 347:/% /1,9.02/=% 14/% 3/:2,127A% 7?4.9345%
1278[97,4% 9:.A2.% 27% .[2/3M,-L=% % 14/% ./2/3M,-L%
2,9/8</V2/% .8L1745% >,8% 3//49,4349L;W,K/% .33:,0/972. A%
+-1U,33/9% 27% /:2U,% % .@% 9:.A2.A% 27% +-/U,33[% 9% 8398
74</3M-, %  GlAI<L%  >[/%  [32/972/%  2,32/:52/%
[53,-974/-B% O0:A% +/L1,2A% 2M/-<7U.% />% ]4.@%
+/U,337@ % 1027% .8% 472.@% />3,-974/-.B% -73+/:/V,27%9%
AT2U,:5@1@, % 41% <,341% >[:1% 9[>-72/% +/4/<L=% 14/% |4%
-7BI2% .<,, 4% @/-IX.,%L3:/9.A%0:A%27>:0,2.B %{4/4%-7 BI2%
47TNV% 27@/0.43A% 9>.8% K/-07% d.:7@% *n DC%
“4-1.4,552[,% -7>/4[% >[:.% 27174[% 9% "1% K/OL=% % 87%
2A-1421% 9-,<A% 8072.% >[/% +34-/2/=% 327>V,2/%
3/9-,<,22[<%/>/-L0/972.,<=%.%/>3,-974/- A%8T-T>/4T: 7%9%
+:2L:% 3.L% F% 4/V,% 9-<A% 9/82.27:.% +72[% 2717:7%
34-/.4,53497% 0,-92.% 3% 0/<7<.% O0:A% 3/4-L02.2/9%
[53,-974/-.. % F% +/3:9/,22[% K/O[% >[:/% +-19,0,2/%
1:,24-1,349/% % L3472/9:27% 4,,M/227A% 39A85=% 14/%
[2787:135% /1,25% +/:,82[<% % LO/>2[<% 9% -7>/4.% % +-.%
07:52,BX,<% 34-/.4,:5349, %
%%% %G/3:.% [202172.A% 9/B2[% [>3,-974/-A% >[:7%
- [-K72.819727=% % >[:/% L3472/9:,2/% 3/4-L02.1,349/% 3 %
L2.9,-3.4,4/<% 9% Y-7U, % k2V,2,-7<.% ?/-/:,932/B% 7-<.. %
>[:% +/34-1,2% 94/-IB% ?L+:% 27% 9,-X.2% h % 0:A%
BL1,2.A% 3/:2,12/B% ?/-12[ % F% 4/% 9-,<A% 93,% 3/4-L02.2%
+IV.97:% 9% [>3,-974/-.=% 7% 34-1.4,5349/% 3/:2,12/  B%
0,-,92.9% >[:/% 879,-X,2/% 2% " % K/OL% % " 6" % K %
34-/.4,:5349/% [>3,-974/-.% >[:/% +-0:V,2/ % F4/-IB%
W H=%72/4/-[B%-73+/:TKT:3A%/40,:52/=%>[:%/>3,0.2,2  %0%9I%
[53,-974/-.% 47NV.% >[7% [>/-L0/9727% [+4.1,327A%
7>/-T41-. A% % 34L0.A% 4/12/B% <,@72.7. % F% "# % K/OLZAR
94/-/<% ?L+/:,% [>3,-974/-.% >[:.% L3472/9:,2[% +-.>/-] %
0:A%27>::0,2.A% @-/</3M,-[ %F% "# %K/OL%I>3,-974/-A  %.%
k234.4L4% O34-/2/<.% >[.% />J,0.2,2[=% .% 9% % K/OL= % 9%
-8L:5474,% ?/23/.07U.% .234.4L419% K/M.8.2.% %
734-12/<.=% >[:% [32/972% 2/9[B% <k234.4L4% Y ,/M.8.2.=%
034-IM.8.2.% % 1,4,/-/K..o % \AO/<% 3% />3,-974/-..B%
27@/0.43A% K,:.I3474% 3% +72,:A<.% 3/:2,12[@% >747-,B 92%
>[:0%+/34-1,2%9% "&"%K/OL=%.%9%2734/AW,, %9- <A%24TDHI%
T3H-AV,2.%  <342[@% [-K72/9% 9:734.%  ?/<+72.B%
1:,24-122/B% +-I<[X:,22/34.% 0:A% .3+[474,:52[@% U,:,B %




9%aPh 0 L %
%

%
Al+)$)88I65 + " 14-) +41 €\ o

%
%%% %F% 2734/AW, % 9-,<A% [>3,-974/-.A% % /1,25%
@/-IXI% [>/-L0/9T27% 3/9-,<,22[<.% +->/-7<.=% 14/%
+/89/:A4%  3/4-L02.27<% 0,745% 93,% 2,/>@/0.<[,%
<,@72.1,32.=%1:,74-.1,32..% % 1., 24-122[ % -7>/A[ % C  345%
07V, %<7X.2[%0:A%+/:.-/9?.%:.28 % F%39/;%/1,- 05=%<2/ K.,%
3+,U.7:52[,%.234-L<,24[%A9:A;43A%#37</0,:52[<.» %
%

%
CUIAS) L - +06-1¥04 8% (1)0! 8I2)*

%
%, KI02A% +/14.% 93,% -,8L:5474[% 27>:;0,2.B% .% .8<,-,2. B%
+:L1,2[%.%3/@-72A;43A%9%U.M-/9/BY%M/-<, %"%>/:5X. 2349 %
8%2.@%<IV,4%>[45%+/:L1,2%0/34L+%1 - 8%k24, -2, 4%:5@B %
LK/:2/9% <.-7 % F% [>3,-974/-.% 47?2V, % .<,43A% >:5X7A%
>>1/4,27=% 9% ?/4/-IB% @-72.43A% >/:,% 1,<% % ?2.K%b6
VL-27:/9% O-@.9% 3/0,-V.4% 93% -8L:5474[% 27L12[@%
33:,01972.B% % 27>:0,2.B% 3% 37</K/% 2717:7% -7>/4[%
[3,-974/-. % 27%+-14AV,2.%>/;, % 64.%: 4 %p7%9,-X .2,%
h % .<,43A% />3,-974/-A=% ?2/4I-TA% [42-[47% O:A %
I5W,349,22/34.% % +% +-/35>% V,.7;W.@% </KL4% >[45%
1-K72.8/972[%]?37L-3.. %%

27812 02'+&10! ¥)2)-918' 14-) +*1
%
@4 N$ $<2 7 F G n
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ANS* (&) #AD&) -WHHH . P& - AH&(&
“$%  &%))-&%  4M)9*+  DH#IA'1&) -
<

)$
g

m,?7>-532.B% 0,25% +-/:,47,4% 47?% >[34-I=% 3:/92/%
14/% 2% 0,25=% 7% <K2/9,2., % “4/.4% 1L45% /49:153A=% ?7?
K:A0.X5=%7%27%09/- %LV, %3L<,-?. %p/%0,25%>[:%+-19%2,%
8-A % +-.,@79% 3% -722,K/% L4-7=% <[% 3% 3L+-LK/B% 327-A0.:
0/<X?1% 93,<% 2/>@/0.<[<% 0:A% 8.<2K/% /40[@7 %
,342/345% 27X7=% L?-7X,227A% +/% :,9/<L% >-KL% -,2.%
23IKI-T<.=% ?77% 2,:58A% :L1X,% +0@/0.4% 0:A% :[V2/Ki%
140[@7 % pl%[>% 14/<% +/8V,=% 9% A297- =% 9,05% +/? 7% ${/59
32,K7%3:.X2/<%<7:/=%+L345%07V,%93,%/?-,342/34.%/(B5%9%
1.34/,%8.<2,,%L>-72349/ %

D,% I347:135% 2.% ?:/177% 27K/B% 8,<:.=% :.X5% 9.02/%
272%27%4/<%> - KL%-,0?.,.%+/-[9[%9,4,-?7%?717;4%8@K.,%
34,5 % ?7<[X7 %F/-2 V%AV %8734[:=%3:/92/%/3472/9. :3A%
9% 09.V,2..2% 2/% 47?% <IV,4% +?787453A% 4/:52/% 27%BY%9]
98K:AQ %" 4/.4%+-/4/+4TA5% 41+ 221 Y%o+/%-+27%, W, % ZH2H<L %
32,KL%.%/34/-V2/%3+L.34.453A%?%87<,-8X,B%K: 70. 947V 2/%
87<,4.45=% 14/% :,0% <,347<.% 47?/B% 4/2?.B=% 14/% 32%85%
277% 329/85% 34,2:/=% 9.02[% +-/+:[97;W. % +L8][-.% 9/80L@=%
2,3/<[% 4,1,2.,< % p79,-2/,=% ,3:.% O/:K/% 93<74- 97453  A=%
<IV21%87<,4.45% .%4,<2[ % 3+.2[%-[>=%37/:58 AW.,% 87%} %
| 0A2[<.%/227<. %

AT?% +-Ad2/=% 9,-2L9X.35% O0/</B=% L3:[X745%
L;42[B% 87+7@% 30/>2[@% >L1/1,7% 3% 2L @2.+% p/%/32/9335% 1

87+70,% {% 472.,% +,-,..9[% 2,>/39/07% 39/B349,22[% :.X5%
+/3:,02,<L% <,3AUL% K/07 % 0% 32.8L=% +/0% 14.<% -782/2)8%
2L+H:/<%{%>,3?-7B2.,=%?7?%/?,72=%.%>,:[,=% ?7?% B%4{34=%
3-,02,-L337.,%+-/34/-[% 3% 9<,-8X,B% 9% .@%0,?/-7U..% 3,-/B%
-,1?2/B=%4A2LW,B3A%/4%/02/K/%?-7A%K/-.8/247 %0/ %0-UK/

p/% 9/4% +-IX:1% \W,% 2,37/:52/% <.2L4=% .% +-/+7:.%
144,22 % ?2-732/KI=% .31,8:/% .% /-72V,9/,% 3.A2.,% 27% ;K6
87+70,=% [347:35% :.X5% 4,<2/63.2..% 4/27 % ...7VK:.35% %
+-9[,% 89,80[=% 7% :K?.B% </-/8,U=% 47?2/B% 9-/0,% >[%
2,87<,42[B%0/%]4/B%+/-[=%347:%2734/B1.9,,%878[97432%870%
0/</B % p/% ,3:.% 2,<2/K/% 870,-V7453A% .% /+/80745% <.21% 27%
0970U745% 2% 9,1,-2,<L% 17;=% ?7?% >,8027% 2,>7% +/KOR %0
13479X.,.3A% U9,47=% 87:543A% 1,-2..52/B% 4,<2/4/B=%
L3,A22/B% <.-707<.% .K/:/1,7689,80=% ?/;1.@% ?7?%
3,K/02AX2.B% </-/8,U=% 7% +/+,-, 2% 2,>/39/07=% 3%/02/BY3%.%
K/-.8/247% 0/% 0-LK/B% 87VV,43A% 3.A2.,% <:,12/K/% +L4 8%
93,6472.% V7:5=% 14/% 8.</B% 2,58A% 9[2,34.% 27% L:UL%
-732:70LX?L% .% >-/0.45% 98K:AQ/<% +/% -I33[+A<% 3/89,88B=%
27A9L%+-,03479:AA%3,>,%27XLYY7:7?24.7L %Z9[=%<:, 1R 45%
8.</B% 2,% 477% A-I?=% 27?% 9% :,42.,% <,3AU[% {% ,K/% 2 %7
3.A2.,% 3% 4-L0/<% 3% 4-L0/<% </V'2/% -78:.1.45% 87% />:7X %
9[0[@7,</KI%+7-7Z %

C345%477/,%8.<2,,%3/89,80.,=%/%?/4/-I<%2,:58A%2,%
L+/<A2L45 % CcK/% .8/>-7TV7;4% 27%-,2:7<2[@% ?7-47 @% BT
74:7319=% 7% <2/K.,.% ?2/<+5:4,-2[,% +-IK-7T<<[6+:72,47-.. =%
>L0L1.9% 87+LW,2[% 9% +,-9[B% -78% 271.27;4% +/?278% .<,23%h
J4/K1% 3/89,80.A % Z%<,2A% V% +-.% ,K/% L+/<.272..% +-IK7 4%
LK?2.B% </-18,U% +/% 2IV% {% 14/4% -M:?3% 9/82.7% /4%
2,3?/217,<[@% 34L0,2[@% 173/9=% +-/9,0,22[@% +-.%
27>502.%  >,31.3:,22[@%  4L<722[@%  [>J,?4/9=%
[>:;>1979X.@% 14/% 3/89,80., % F[=% ?/2,12/=% LK707:.% {%}/%
%07-5%89,80=%F ,-2[B%+734L@%2,>,3%{%I-./2 %

G-.3/,0.2;35% 39/.<% ,097% 3:[X2[<% K/:/32/<% ?%
<2IKIKI:I3I<L% @/-LY%+/;W.@%0.M.-7<>[%]4/<L%3/89,80.; %.%
KI%0L<722/34. %owa/%2.%K/9/-.%{%2.%>L05% ,K/=% 98/%25%
<2/KI, % +14,-A:.% >[=% 7% 2,>/39/0% :.X.:3A% >[% /02/K/% .8%
37<[@% +-,?-732[@% L?-7X,2.B % 0L<722/345% |-.127% {% 14%
+1.34.2,% 37<[B% A-?.B=% 37<[B% 0/34L+2[B% .=% >,8% 3/<2;2%
37<[B% N4L<722[BP% />J,?4 % m7V,% 2.1,K/% 2,% 39,0LW.B% 9%
734-2/<..% 1,:/9,7% 2,462,4% 07% />-74.4% 8.<2,B% 2/15;%
92.<72..% 27% 2,>,32/,% [>:712/=% 87V74/.% <,V% 89,807<.%
< 17%I-.127 %

k9%]4/%07:,2/,%3.A2.,.%/>-78/972/%2,%89,807<.=%?7?%
9% >/:5X.2349,% 0.+63?7B% />J,24/9=% 7% .<,22/% [>:72/<%
<,V89,802/K/% K787=% -78:.4/KI% 27% -7334/A2..% 9% +/:fh
4[3A1.9%39,4/9[@%:,4 %p/%]4/%:.X5%27%+,-9[B%9I8K:AD%S7?%
+/34/ % F% 0,B349.4,:52/34.% [>:7345% 4L<722/34.% {%
</W2,BX.B% % 9,35<7% 3:/V2[B% +/% 34-L?4L-% -,K.)2%
89,80//>-78/972.A % F% 17342/34.=% ?/3<.1,3?.B% 4,:,32/ +%
f7>>:%/>27-LV.:%U,:L;%+/+L:AU.;%7/-.12,9[@%?7-.219  =%7%
47TN%  3,-.%  2/9/-V0,22[@%  89,80=%  /?-LV,22[@%
+41+:72,42[<% 0.3?27<% {% ?/[>:A<% 3/:2,12[@%
3.34,< % 7<7% 4L<722/345% | % +/039,1.97,43A% 89,80/B6
32/+1,2.,<%  %I-./27 % IK:732/%+/3:,02.<%.33:,0/972.A<%

% I-/27% 3/34/.4% 2% <,2,% 1,<% .8% #% 89,80:% F/4% LV%
+-.870L<7,X53A=% KO0,% +-/@/0.4% K-72.U7% <,VOL% ?-742/B%
3.34,</B%.%-733,A22[<%3?/+:,2.,< %

mL<7;=% 2,% /X.>L35=% ,3:.% 278/9L% 0lL<722/345%
-.127% [>J,24/<% 0:A% 93,@=% >,8% .3?:;1,2.A=% 7+,-4L-=P8%
477V, % 0/34/+-.<,174,:52/345% 0:A% 27>:,074,:,B% 93,@%
9/8-734/9% %  :>/KI%  L-/92A%  [+[42/34.% m7V,%
2,9/I-LV,22[B%98K:A0%2,87<,42/%+-.4AK.97,43A%?%4/BI?,%
2,>7=% /4?L07% 3?29/85% 3/42.% 39,4/9[@% :,4% +-/-97:/3%8R7<%
3.A2.,%]4/B%?7+,:52.%2,>,32/K/%3.A2.A %p7 @/0A35% 9980, %
2,>32[@% 0-7K/U,22/34B% \K:A% % t4,5K,B8,=%
0:50,>7-727% % .-.L37% 4L<722/345% +-.9:,27,4% ?% 3,>,%
92.<72.,%:;0,B%07V,%9,35<7%07:,?.@%/4% 734-12/<.. %w,K/%

3?7->7=% 87@971,22/K/% .8% 0/<7=% 93,% ,W,% 34/.4% FXBL=%34/.4% 4/4% M7?4=% 14/% ?/,6?7?..% +3,90/-,:.K.182[,% :;0.%

8271.4=% +/-7% +-.2.<7453A% 87% -7>/4L% % /+-,0,:A45%7BY
9,W.% 39/,% <,34/ % F,05% 1,-8% 2,32/:52/% 02,B% +-.,0L4%
40.4,:=% 9/8<IV2/% % 334-7=% 27<% V% +-.0,43A%
9/89-7TW7453A% 9% </32/937L;% 3L, 4L % k% 9/4% {% 34/. &A%
149:,153A%/4%@:/+/4%+/%0/<L=%T7%27%09/-, %LV, %38, -?.
m,27>-532/,% 2,>/% +-18-712/=% 3:/92/% 7:<78=%
2.2/K07%>/:5X,%9%K/0L%2,%1.9.0.X5%472/B%K:L>. 2[/68H8%
12,727 % k8% 4,<2/6:.:/9/KI% 9% KL34/B% L:54-7<7-2=% .8%
L:54-7<7-.27% {% 9% 2,V2[B% 973.:52/9[B=% .8% 973.:52/9/¥=%
< 2LA%8/:/4.34[B=%{%9%/-72V 9[B=%.8%/-72V,9/K/%{%J8K %
+L-+L-2/62-732/KI=% [2-73.9X,KI% 07:,2..% @/:<[% 27% K, % %

L3</4-,:.9%9%1/:5X/B%0L<722/34.%1-.127%2,%14/62.>L05 =%7%
4-12%37</KI%Y/3+/07%t/K7+%

F,:.1.,% oL<722/34.% 1-./127% 2,-,0?/% 874<,97,4%
-73+1:IV,22[,%+/>:.8/34.%{%>L?97:52/%27%-7334/A2..% +:A%
8-,2.A%{%+-,?-732[,%0.+63?7B%/>J,?4] %F,05=%+/%3E469,35%
1,1%1-./27%{%]4/%2,%14/%.2/,=%?7?%/V,-,:5,%272.8724@%27%
102L% 2.45% [>3,?4/9% K:L>/?/K/% ?/3</37 % k:.=% ,3:.% @14%
XTX:[?9%27%X7<+L-,%{%93,647?.9%X7<+L-%>/:5X,%27+/<.2 A%
<,1=%2,V,..%/V,-,:5, %

G,-9[<% 9% ]4/B% U,+/1?,=% ,3:.% 3</4-,45% 39,-@L%
92.8=% A9:A,43A% -733,A22/,% 3?/+:,2., %[\ %# % F% A32[,%




0,27>-532.% 2/1.% [2/% 87<42/% K:78/<% ?272% W% 027%
AL<T227A% 89,807% 1,17% 1-./27 % 1>-78/9722/,% 0,3A42/<%
A-2.@%K/:L>[@%89,80%.% W, %0,3A42/<%689,80% +/3:T2/%6986
4,:,32/+%-,821%9[0,:A, 43A% .8%/>W,K/%89,802/K/% M/2796472=%
14/% O7V.% 2/9.1/7% -T3+/827,4% 9% 2,<% .<,22/% -733,A22%
320+,2.,2% 7% 2% +/34/% 3/9/?L+2/345% 39,4.:=% 3:L17BB
3+/,U.-/979X.@3A% 27% 02L% 4/17L% 2,>32/B% 3M,-[ % k%
0,8349.4,:52/=% 147% -/33[+5% -,02.@=% 2/% A-2.@% 89,800
A9:A43A% 27% 2,>/39/0% 37</B% 3,9,-2/B% 9% 89,802/B%
733/U.7U..9%I- 1296}, D=0%7%K:L>/?.,%632.<2.%]4/KI%32/+,2.A%
+/8A1:AA% [>27-LV.45% 9/2-LK% 2,K/% 4/217BXL;% O[<?L%
AL<T22/34=% 8% 2A4l-IB=% O-IA421=% [2% % >[:I%
3M/-<.-1972/ %

WLA5%6 2V.% 27% Ne7<+L-% 1-/27P% 2737V,27%
AL<722/345% Hhy% “##% {% 0/9/:52/% :K?.B% [>1,24% 0:A%
[>:7074,.A% 6<<%.234-L<,247 %I27%.<,,4%>.,3?%/?/. % %

% -T3+N27% 9/7-LK% 89,80=% />-78LW.@% 9,-@2:%
1212,12/345% 117% {% % % %} % "7?% 39/B349,22/% -A8b
2-L+2[@% AL<T22[@% />J,2419=% O7227A% 4L<722/345% <,,4%
3-78L% 2,32/:52/% >/8271,2.8% 9% 2747:/K,% m-,B,-7 %]\

%" 986" . %™ =% .8% 2/4I-[@% +-9[% 097% /42/3A43A% 2%
9[0,:AW.<3A% 39/,B% +/9,-@2/342/B% A-?/345:% L173427< %
NT9% % -733,A221,% 32/+.,2.% Hhy% "& =% ]47% AL<722/386
AQ:A43A% 17345,% 733/U.7U..% I-./2% }, D=% I@I74[97;W,B %
1>:7345%1,17%I-./27 %

70 3:/9L=0%6 +IOK-L++7% 1-/29% IF % 92:;17,4% 9% 3,>A%
89,80[% % /2-,342/34.% GIA3T% 1-/27=% IF % {% -,K.22% 2%
3,9,-/687+70L% /4% 2,KI=% 7% 37<L% | 6 % % % |-./27% RO7%
9[0,:A;4% 9%/3/>L;% K-L++L9%{%IF % F3A%]47%3/9/7L+248% %
[>-T8L4% T33/U.7U.% IF % I-J27=% 2/4I-TA=% 9% 39/%
1,-05=% 9@/0.4% 9% \W.% >/:,,% K-720./82/,% />-78/972., % {%
K78/+[:,9/B% 2/<+:,23% I-./27=% 92:17;W.B% 472V,% J4&=%

G, 41,96t 7-27-07%.%<2/K.,%0-LK., %AL<722/34.%.%37/+:,2.A %

DT96MIAIK-TM. A@Y8T<,42/=%14/%Hhy% "##%9%/4:.1. %
14% OL<722/34.% I-/27% .<,4% KI:L>/974[B% /44,2/2=% 14/%
KI9I- 4% 1% 41<=% 141% >/:5X,B% 17345:% 39,1,2. % AL<72243%
<,,4%/4-TV,22L;%+-.-I0L %pT%M/A/K-TM.A@%AT?V,% @I-K/%
87<,42[% +[:9[% +/3:/B2.=% .8687% MI-<[% 2/4/-[@%
AL<722/345% % +:L1:7% 278972.,% NLKLW.B% 1,/9,2P%
Fr/1,<=% 9% 4,:324% U947% 4L<722[@% [>J,24/9%
2,-78:.1.<[s%2,-78:.1.<[% 9% +/:2/<%/>J,<,% +-.%/>[12] @%
L3/9.A@% % +:/3[% +[:=% +]4/<L% [347,43A% :.X5%
;>197453A% 4/217BX,B% OL7:5:=% 3:/92/% B7+L479X,B3A%
<VOL% K-L++/B% 89,80/1,? % "3474.=% ,3:=% 2% .3+LK39%
8.<2,K/% </-/8U7=% +-/9,34.% 270% /2L:A-I<% <.2L4L60-LKi=%
1341-N21=% 14/>[%/2%2,% L3+,:% 87+/4,45=0% <\ 2/%/>2T\L45%
2,/02/-102/345%39,1,2. A%AL<T22/34.%.%27<,2%2T%9[AARAL:%
907:5% KI-8/247% +[:9L% +:/37L=% -780,A;WL;%
AL<T22/345%27%09,%.:.%* 3:.%+/9,8,AC%27%A- %1734. %

PL967%2.V,%9/%93,8%39/,B% ?-73,%-732.2L:735%/27%{%
N<745% 93,@% 4L<722/34,BP% {% t/:5X7A% OL<722/345% |- /27
AT2% 3,B173% +/<2:% 39/B% +-@/0% /4% 63724.<,A-19/KI%
11219/KI=% +-134.% Y/3+/0.2% -M-T?41-7% 2% 6<<% TK-FAL %

" B173%3:/9/% N7K- K74P%</V,4%4/:5?/% 9[8[9745% L:[>7£%2/%
9% 2717:,% 0,9A2/34[@% .<,45% 9% +-/9.2U..%4,:,32/+% 6% .%
>1:,,% 3724.<,4-19% >[:/% 1,<64/% 8% -A0T% 9/2% I[@/OAW.<=%
1,<64/% 8% [>734% M724734.2.% 07% 9/4=Y6 +/1,<L64/%
3:L1.1/352914/%+,-9[B%-78%A%L9.0,% %2,%+-.3479.96K:78%
20 1PLA-L=% 7% 9% 4-T,2.% K:792/KI% 8,277 % F+ 1%
- [0, -57?/0, = 2[=0, 05 27 - 270, . 0, 0,
e ot o) ot 290t 6300 3 60 96 K0T v 95 a0t SHROL: | VOL964, <=%3%0L <722/345:%61- /127%L%<, 2A%39AB727%
12LA 0% /3@ W20 <1.<LY% 2% S11% 40,7 % 477.% W, % W% 1027% +7<A427A% 34]-A % 072% LV% +/:L1.:/35=% 13p% 9
2 - O[L2L% K159 80 .00% (96 - 67, % 96 =.5% 2701.0.0 | [@v <Y 734-12I<.132.% 271.272.A% >[.% 39AB72[% 3% | % F %
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M/3M/-,3U.-/972.,% IK-I<2/B% AL<722/34.2% O% 9,05% /27% 9 %  0:4:.%+-+/02,3:.%<2,%+/.34.2,%3778/12[B%+/07-I7 ~ %27%
3.792,5.% 3% O.0/<% 9% 6<<t6 N7@J/<7aP% O[KAQ.7% PIOIBY YI0 % (/% 472],% 1L0/% {% 2,<,U?.B% +734<733/9[B%
0,B349.4,52/% IK-/<2/B% {% 3% +[.9[<.% +IV.:27<.=% 4,:,32/+06 3% +:734<733/9[<.% V% :.287<. % "% 2/<+:,74L%
2L>7<% % 34-LA<.% K787% % +K-LV,22/B% 9% K/% +L1.2L 05 7K7:/35%4-%Co%3<,22[@%/>J,24.97%/4% %0/%Hi3EHA-%
474,00 BY%. 7397 22[ @YK /L (@89, 807 GIOL<TABY BT 5% 3% N3O,:7B% 37<P% 3% U, [<% 27>/-/<% +:734<733/9@
141% ~70.9% 1KI% 93.9% <[9% 3% O7<9% (9 27>:074..% AL<T22@% 28/L,7=%2/4I-L%2LV21% >[/% L347279:.9745% 9% L?78721<%
1>3,2419% {% /407,<% 17345% 39/,8% V.82.% 3/8,-U72.;% >,80%  +/-A0?,=% X474.95% 2/a-[B% >[/% LO>2/% +.2-L1.9745% %
FB<ITT%s o <IIXAToI@% AL[@% 023474341 3Lty  *OI122.7L2% 9% 5W,<=9% L3.01.9/34.% <2.% 2,% @O74.:/=%h A%
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37-,22,% -TOL;35% 4/<L=% 14/% L% 273% 3% 97<.% ,345% 20 /0 :05% A% L>,0.:3A% 27% 34/% +-/U,24/9=0% 14/% 2.% /02/<L&m,0
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m2,<% +,-9/K/% A297-A% A% 3<734,-..% 3-,02.B%

89,80[% 3+/3/>2/% .8-A02/% +/0+/-4.45% ?7-4.2?L=% [027?E%
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G-1U.12%I7:/KI%G37 % F/34/-K=%9/8K:73[=%/>W, %:.2/972.,=%
20L3[%87+L377;4%8,:2L;%-72,4L %F3,%/17-/1972.,%0:.43A%
% <.2L4[% "% 3,7L20% .% 9/4% N>-.::.724/9/,% 2/:5U/P% *4T%
278[97;4% 734-12/<[%<I<,24% 9% 874<,2..=%2IKO7%+/A9:A43A%
<7:,25?27A% 17345% 0.327% “/:2U7 % k% ?7V,43A=% 14/% 2996 2,>
+IA9:A,43A%2/:5U/%3%>-.:.724/<C%
F9%</<,24% +/:2/B% M78[%3:/92/% K:L>/?.B% 3L<-77%27341%.%
4/:5721%87-,9/,%72/:5U/%6%9.0%+/%:.2..%K/- 8/247%27+.27,4%
87-:9%6%.% %/17-1974,:52/,% 1:2U,=%87?-[4/,%4,25;%|L2[=%
+1278[97,4%39/:%2/-12L%6% 1:2U,% U7-5%+- -I0[=% 7% AEP6 V%
U7-5%>,8%7/-12] %
F3,9]4/%270/%9.0,45¢%
%
& 'CD
["12{H} #~0 N+
*3+,U.7:52/%0:A%VL-27:7%Np,>/39/0PC%
%

% 00 *)!$%)<! 0




0 0O *N

|

L#$ | +,6%¢# %
1).%!1,2 )216, .(,7
"% %AIlY O

%

~+)#'&1) &)41 ")9'4. FI9121 <e ( 8! $)-*&I$7 +)3)

I'€)-)&% *91) 8I211)& . X7&% &' &)4) + 8)
"9'4 .
%

= % {% +,-9[B% <,3AU% ?7:,207-2/B% 8.<[ % k% 27% 4/4%

"-U

&H
8!

<,3AU% 9% 3,9,-2/<% +/:LX7-.% ...,<.% +-.@/0A43A% 37<[,%

0:.22[% 2/11.=% 7% % 0,27>-A%

2734L+.4%

8.<2,,%

3/:2U,34/A2., % m/% 02A% 8.<2,K/% 3/:2U,34/A2.A% '/:2U,%
LO7:A,43A% /4% 2,>,32/K/% 1?974/-7=% 0/34.K7TA% 27.>/:5X/%

V2/KI% 3?:/2,2.A% *{ 1eC=% 874,<% 271.27,4% +-.>:.V7453 A% ?%

12974/-L% +/% 27+-79:,2,% ?% 3,9,-2/<L% +/:;3L% <.-7 %

2:2,2.,%/:2U7%+/3:,% %0,?27>-A% <,0:,22/% 27-7347,

4=%

+14/<L% -734,4% .% ,K/% +/:L0,227A% 9[3/47=% 3:,0/974,:52/=%
271.27,4%1L9,:.1.97453A%+-/0/:V.4,:52/345%39,4/9/K/%

p/=% ?7?% K/9/-43A=% +/3:,% 02A% 8.<2,K/% 3/:2U,34/A2.A%
1:2U,% +/9/-71.97,4% 27% :,4/1=% 7% 8.<7% {% 27% </-/18 % k%

02A %

13/>,22/34.%8.<2.@%<,4,/L3:/9.B%2,:58A%2,%L1.4[9745 %+-.%
+/0K/4/9?,% ?% 734-/2/<.1,3?.<% 27>:,0,2.A<% G:72.-LA%
+/39,4.45%173%{%097%.8L1,2.;%89,802/K/% 2,>7=% 2,L084%

L4,+:.453A %Z1.4[97A%4/=%14/%734-/2/<.1,3?.,%27>:;0 ,2.A%
27>:;,074,:A=%
87<,-82L45%2.1,K/% 2,% 34/.4 % G-,V0,% 93,K/=% +/87>/438% /%

+-,0L3<74-.97;4% <7:L;% +/09.V2/345%

4,+:/B%/>L9. %%

w4/% ?737,43A% <,4,/L3:/9.B% 9% 0,?7>-,=% 4/% 27% c9-/+783%
1734.%\V33..%+/K/07%17W,%93,K/%>[97,4%/>:712/B=9687%

%

%
37:1,2.<=%  +N7:LB=% K/6
9/34/27% % 9/34/77 % F% 08.743?/B%
1734.% 27X,B% 34-72[% >:7K/07-A%
3>.-32/<L% 724.U.2:2L%  2,>/%
17W,% >[97,4% A32[<=% 2% %
4,<+,-74L-7%9/80L@7%80,35%2.V, %%
%

7) X+- % G,-97A% 1,49,-45%
2734L+.4% % 0,27>-A% * % <3?C=%
+:21L2.% {% % 0,27>-A% *" 4%
<37C=% +/3:,02AA% 1,49,-45% {% "%
0,27>-A%*9% ! "%<3?C=9%2/9/:L2..%{%
#%0,27>-A%*  196<32C %%

%

% 0,27>-A% 4/22.B% 3,+% |L2[%
+/B0,4%27%9,1,-2,<%2,> %-A0/<%3%
F,2,-/B% % €+.4,-1<% */>% ]4/<% <[%
-73327V,<%+0-1>2/%2.V,%9%4,234,%
+-%+:72,4[C % %-+,-9/B%1,49,-4.%* %

I#




0,?7>-AC% |L27% >L0,4% 27@/0.453A% 9% 3/89,80..% F/ORA%

34/.4%-7334-7.97453A% +/%]4/<L% +/9/0L % F3,% 14/% N2

@/-IX/% 9.027% 9,1,-/<% 27% K, % % {% #% 0,27>-A% |L27=% 0:A%+/+[4?.%+-/27>:;,0745%]4/% A9:,2.,%{%]4/%>,8/>:71 27A%

+-,<W7A35% +/% 3/89,80.% \[>=% +/B0,4% V2, %
N?970-747P% G,K737=% 7% "% 0,27>-A% +-79,,% .% 2,<2/K{% 9[X
|L2[%</V2/%>L0,4%27>:,0745%09,%89,80[ % %.% %I92%%

%

Fl-4<% % 0,27>-A=% 27?72L2.% +/:2/:L2.A=% 87+702, %
479, C% |L2[% </V2/% >L0,4% -78K:A0,45% *:L1X,% 3</4-,5% 9%
>2/75C% 2,>/:5X/B% N?/9X.?P% 89,802/K/% 3?/+:,2.A%
G, AO[% O% 2.V,% |L2[% -73+:/V.43A% A-27A% [-72V,97A%
89,807 %f4/% 0:50,>7-72%* %0,:5U7C % %0,?7>-A% +/QB/B%
<IV2/%>L0,4%/4[32745%A-?.,%89,80[%I-./27%*/+.372.,.%9.07%
3/89,80.A%3< %2.V,% 9% 4,734,% +-1%89,802/,% 2,>/CP6 T84
89,80[%F/82.1,K/%3%A-2/6V,:4/BY%"7+,::/B%* %F/82.1,K/C %%

%

%0,27>-A%9[X,%|L2[%69[%/>-74.4,%92.<72.,%27%09 % A2.,%
89,80 %f4/%"734/-%.%G/::L23%* %.% %t:.82,U/9C %%

%
F%+/3:,0L;W.,%02.%|L2L%:L1X,%27>:,0745%9%2/12[, % 178=%
4?2 %M787%,,%L>[97,4=%7%9/3@/0.4%/27%93, %+ 8BRS0 %
0,27>-A% |L27%/27V,43A% 9% >,02/B% 27% A-?.,% 89,80[%34 T
2,>7%{%9%3/89,80..96\7?77=%7%2/15:% %0,?7>-A%3: SRIL[%
<IV2/%3>L0,4%87<,4.45%A-2/6>,:L;%89,80L%\,KL:%* %|5E %%
%

F% 02.% +/3:,02,B% 149-4% % +3.% 2.% 27.>/,%
>:7KI+-. A2/ %9- <A%0:A% 27>1;0,2.B% |L2[%{%]4/%L4-] %p7%
-7339,4,% "%0,27>-A%|L27%-73+/:/V.43A%9[3/?2/%27%;K %6p70%
2,B% </V2/%>L0,4%87<,4.45% A-?L;% <74/9/6V,:4L;% N89,8(P %
4% +:72,47% “74L-2 % ...7+702,,% *+-79,,C% “74L-27% 27B0%
LV,%8272/<[B%97<%A-?.B%\, KL:%* %|597C %%

%

% 0,?7>-A%-A0/<% 3% |L2/B% *2,<2/K/% 9/34/12,,=%:,9,,%, ,C%
[>-74.4% 92.<72.% 27% O-LKL;% A-?L;% 89,80L% 9,3,22,K/%
9,1,-2,KI%2,>7 %f4/% +.27%* %m,9[C %%

%

GI3:,% 2/9/:L.2.A% 9% +/3:,02.,.%02.% &% K/07% |L27% 9% 0,%
4122[K/% 3,-+7% +?7V,43A% LV, % 27% 9,1,-2,<% 2,>,% 2.82/Pb6
:KIBBT+70, % -73.9,% ,% 3>.V,2.% 27% 2,>% 3% A-?/B%
F,2,-/B%+-/27>:,07B4,%9,1,-/<%! %0,27>-A %%

%

/- % F% 0,27>-,% &% K/07% 271.27;W.,% :;>.4,.%
734-12/<..% 3</KL4% +/827?/<.453A% 3/% 94/-/B% /4% */:2UP%
+:72,4/B% 3/:2,12/B% 3.34,<[% {% F,2,-/B % F,2,-7% 3472,4 %
0/34L+27%0:A%27>:,0,2.B%.8%3-,02.@% X.-/4%27X,B% 34[P6
+% 9,1,-7<=% .% >L0,4% 9.027% 2.8?/% 270% ;K/687+702[<%
K/-.8/24/< % 4/.4% /4<,4.45=% 14/% F,2,-7% 27% 2,>,% 9[KA0.4%
A-?/6V,:4/B% 89,80/B% .% +/% A-?/34.% 872.<7,4% 4-,45,%3t/%
1:22U7% % |L2[% <,34/=% 47?% ?77% ,,% >:,3?% </V,4% O/ 4Lk
+/14.%<.2L.3%1,49,-4/B%89,802/B%9,:.1.2[%*0:A%3-792,2.A=%
>:,37% A-17BX,B% 89,80[% 2/12/K/% 2,>7%{% ".-.L37% {% NB& %
<.2L3% +,-97A% 9,:.1.27C% G-% V,.72.% F,2,-L% </V2/%
-78K:A0,45% 07V,% 02,<*% '9/.<% >/:5X.<% >:3?/<% [47%
+72,47% [>AB727% [4-7VT74,52[<% 39/B3497<% 39/,B%
T4</3M,-[% *?7?7% .89,342/=% +:72,4[=% +/0/>2/% |L2,=% 9.2[%
8,<2/<L% 27>:,074,:;% +/% +-.1.2,% /4-7V,2.A% 3/:2,12/K/ %
39,47C %%

%

F%0,?7>-,% &%K/07%L3:/9.A%9.0.</34.%F,2,-[%.8%3-, 02.@%
X.-14% 3% ?7V0[<% 02,<% >L0L4% L:L1X7453A=% +/]4/<L% X¥23[
27B4.%,,%27%2,>,%>L0L4%27.9[3X.<.%:.X5% ?% ?/2UL%7386
?2IKO7% +:72,47% >L0,4% -73+/:7K7453A% 9% 9/34/12/B% % 34.
3/89,80.A% 7/8,-IK7 % pl/% 27.>/:,% ?-73.9[<% A9:,2.<%
<,3AU7=% 39A8722[<% 3% F,2,-/B=% 3472,4% 9,1,-% % 0,2%-A
?/K07%27%2,>,32/B%3M,-,%,B%3/3479A4%?/<+72.;%4/28B-+%
|L2[% .% L34L+7;W.B% F,2,-,% +/% >:,3?L=% 2/% 93,% V,% A.B
€+.4,- %p7.>/:,,%>:7TK/+-.A42[,%L3:/9.A%0:A%27>:;0,2 .B%
14/K/% A9:,2.A% *.:.=% ?7?% ,K/% ,W,% 278[97;4=% 3/,0.2, AC%
3:/V743A%9%;V2[@%X.-147@=%K0,=%?77?%.89,342/=FRLIRT-% 2
12:.44.2.9%?%K/-.8/24L% >/:5X,=% +/]4/<L.% .% 4,<2,,4% - 7B X,=%
14/% +/89/:A,4% 27>:,0745% >:.8?.,% ?% :2UL% />:734.% 2>7 %
p/% .%27>:;,074,:A<%3-,02.@% X.-/4=%07V,%271.27;W.<=% 2

+/KI07% 9,1,-/1<=% 7% 47?V,% /4?-[4[B% ;V2[B% ;K/687+702[Bb
K/-.8/24 %G-.<,-2/%9%+/:/9.2L%X,34/K/%9[B0.4,%27%L: .UL%.%
98K:A2.4,% 27% ;K/687+70% *4L07=% K0,% 27.>/:,,% A-? 72N
87-AC % ...74,<% +,-,<,34.4,% 39/B% 98K:A0% :,9,,=% .% 248270%
K/-.8/24/<% 9[% [>27-LV.4,% 4/2?.B% 3,-+% |L2[=% :,9,,%
*9/34/12,,C% ?/4/-IK/% -73+/:/V.43A% A-?/6V,:47A% N89,807P %
f41% % ,345%F,2,-7 % 0% 9[X,% |L2[% *.% F,2,-[C% </V2/% >|48%
-78K:A0,45% ,W,%/02L%V,:4/974L;%89,80/1?L %f4/%€+.4,-%{%
9,.17BX7A%+:72,47%3/:2,12/B%3.34,<[*% " @,<74.1,3?2.% <[%
+/?787:.%]4/%3/,0.2,2.,%27%-.3L.2?,%3:,97 %%

%

F% 3:,0L;W.B% -78% 4/2?.B% 3,-+% |L2[% +-/B0,4% -A0/<% 3%
F,2,-IB% 27% 9,1,-2,<% 2,>,% 9% 37</<% ?/2U,% 0,?7>-A% {984
1.3:7 % FI4% 4/:5?/% €+.4,-% LV,% 2,% 3/3479.4% .<% ?/<+72%
F3,%0,:/%9%4/<=%14/%%€+.4,-%27 @/0.43A%8271.4,:52/%%7%
14% ...,<:.=% 1,<% F,2,-7=% +/14/<L% .% 09.V,43A% /2% 27% %4/2,
89,802/K/%2,>7%+<,0:,22,,%F,2,-[ %k%?%?/2UL%0,?7>-A5?/K07%
F,2,-7% LV,% +-.>:.8.43A% ?% K-72.U,% */8,-IK7% 3% F/0/:,, <=%
€+.4,-%477%.%/3472,43A%9%3/89,80..%4-,:5U7=%9%P8h/2%
27@/0.:3A% 9,35% 14/4% KI/0 % "% 4/<L% V,% ?% 2,<L% 27/4%8,>,32
3M,-,% +-.>:.V7,43A% */:2U,=% +/]4/<L% 9% ?/2U,% <,3AU7%2%
+-7?4.1,3?.%N+/K732,4P%9%:L17 @%9,1,-2,B%87-. %%

%

% ?/2UL% 0,?7>-A% F,2,-L% </V2/% >L0,4% -78K:A0,45% LV%b 2
4,<2/<%2,>,%+/%9,1,-7<% 2,9[3/?/% 27% ;K/687+70, % k% R/6
V,:47TA% *.:.% [-72V,97A% {% 9% 879.3.</34.% /4% 9[3/4[% 270
K/-.8/24/<C% N89,807P% 9% ]4/B% 34/-12,% 2,>7% {% ]4/%4%843
F,2,-7 %%

%

"3474.=% 827,4,% :.% 9[=% 14/% L3:/9.A% 9.0.</34.% F,2,-[%
+/94/-A;43A%?7V0[,%8&%:,4<%%

%

k8% 0-LK.@% A-?.@% +:72,4=% 9.0.<[@% 2,9//-LV,22[<% K:¥8%0
27%9,1,-2,<%2,>,%0,?7>-A% &%K %2.%/027%2,%9.02%5%
9/% 94/-IB% +/:/9.2,% 2/1.% .% 0/%-7339,47% </V2/% 27>:,07 45%
“TAL-2=%7?/4/-[B%27 @/0.43A%9%3/89,80..%|597 %I7?/:/%#173/9%
L4-7%"74L-2%</V,4%>[45%27B0,2%9[3/?/%27%;K,%2798+Z.%6
+L4.%/4%?/9X7%t/:5X/B%I,09,0.U[%*L4-/<%8.</B%9.0,2%270%
K/:/9/BC%0/%K/-.8/247%?7?%A-?7A%<T74/9/6V,:47A%8D BOO

%

% ¢3:.9% 9% 3,-,0.2,% 0,?27>-A% 9% A32L;% +/K/0L%
9[B4.%27%L:.UL%/?/:/%/0.2270U74.%173/9%9,1,-7=% 4/86-2%
27>:,074,:A% [4?-[97,43A% L0.9.4,:52/% >/K74[B% 27% A-?. %
89,80[% 9.0% 2,>7 % 13/>,22/% <2/K/% A-?.@% 89,80% 9[% <MN%
L9.0,45% 270% ;K/69/34/12/B% 1,49,-45;% 2,>7=% 9% ?/4/-PB ?%
14/<L% 173L% 3/3-,0/4/1.:.35% 93,% 8.<2.,% 3/89,80.A % G- A</%
270%K/:/9/B% -73+/:/V.:3A% G,-3,B=%+-79,,% ?/4/-IK/%9. 027%
@7-7?4,-27A% M.KL-7% 3/89,80.A%"733./+,.%9% 9.0,% >L 98§ %
[,9,,% G,-3,A% 9.027% A-?/6V,:47A% 89,807 % f4/% "7+,::7%* %
F/82.1,K/C %p.V,%F/82.1,K/%9[3/?/%27%;K,%9.02/%3/830.,%
0,:5U7% 3% A-?/6/-72V,9[<% 0:50,>7-72/<% .% N/>:71?/<P%
G:,A0% >:.V,% ?% G,-3,; % 0% +/0% 0,:5U/<% -73+/:/V.:/35=%
+/V7:LB=%37</,%"?-73.9/,%3/89,80.,%8,<2/K/% 2,>7%{%I-/2 %
0-.%89,80[%+-.<,-2/%/0.27?/9/B%A-?/34.%.%-73+/:IV,2  2[%

9% /02L% +-A<L;=% 278[97,<[,% +/A3/<% |-.127=% 7% 47?7V, % @0
A-?.,%89,80[%39,-@L%*t,4,:5K,B8,C%.%32.8L%*\.K,:5@847?7A%
L0.9.4,:527A% 3:L17B27A% 3.<<,4-.A% -73+/:/V,2.A% A-?.@ %
89,80%27%2,>,%2,%</V,4%/347453A% 2,87<,1,22/B % |- 2,%
<,2,,% L82797,<=% 1,<% ?/9X% t/:5X/B% 1,09,0.U[ % 0/:52/%
t/:5X7A% 1,09,0.U7% 27% 27X,<% 2,>,% 9.027% ?-LK:[B% K/0%
2,879.3.</% /4% 9-,<,2.% 3L4/?=% 7% I-./2% +/% 9,1,-7<% 9.02%

. X5% 8.</B% .% 9% 37</<% 2717:,% 9,32[ % F/I4% .% [>JA32,24
N+,-,9,37P%+/+L:A-2/34.%t/:5X/B%I,09,0.U[ %%

%

p7% 9/34/?2,% +/0% F/82.1.<% -73+/:/V.:/[35% 3/89,80.,%
£.82,U/9% 3% 09L<A% A-?.<.% 89,807<.% {% ~734/-/<%
G/::L?3/< %%

%

G/0%1:.82,U7<.9%9.027% ,W,%/027% A-?7A% >,:7A% 89,807 4o
G-/U.12% {% K:7927A% 89,807% 3/89,80.A% I7:/K/% G37 % Q%,3
+-19,34.%<[3:,22L;%+-A<L;%1,-,8%89,80[%+/A37%I-./127  %?%
K/-.8/24L=%4/%2.8?/%27%;K/69/34/?,%9[%87<,4.4,%/5ZA-?L;%
>,:1;% 89,80L % f4/% ".-.L3% {% 37<7A% A-?7A% 89,807% 8 K2/
2/12/KI% 2,>7 % ".-.L.3% 47?V,% A9:A43A% K:792/B% 89,8048
3/89,80.A% t/:5X/IK/% G37% .% 9<,34,% 3% G-/U./2[<% %
t,4,:5K,B8,%/>-78L,4%8.<2.B%4-,LK/:52.? %%

%

%

I$




~H#&1) &) )94 . FI912! <e ( 8! $)-*&I$7 +)$)
9'*) 819'#&! 81'01+1) & 11M&) %) 2 &% -!

&H I
HHH'5 %%

-4 %PTX%/>81-%2,%>[:%>[%+/:2[<=%,3:.%>[%
<[%2,9%L+/<A2L:.%/%0,?27>-532/<%N89,80/+70,P%{%< 4,/2/<%
+412,% Y ,<.2.0[% */4% :74.232/KI% h % {% >.82,U[=% 4 ? %
<,4,1-[%2727%>[%-78:,47:43A%.8%4/12.%2,>7=%-T3+/:IV 22/B%
9% 3/89,80..% t:.82,U/9C % 4/% /0.2% .8% 37<[@% ?-73.9]@%
87<,42[@% <,4,-2[@% +4I2/9% 8,<2/KI% 2,>7=% 2717:/%
0,B349.A% 2/4/-IKI% +-.@/0.43A% 9% 3-,02,<% 27% % 0,27%A
27VOIKI% KIO7 % pl% 27.>1:,,% JMM,242[<% < ,4,/-2[B% +/4/? %
3472/9.43A% 19%0,27>-A=%2/K07%27%<7?3.<L<,% K/%Z34.9%
9% 8,<2L:% 74</3M,-L% ?7VO[,% +/:<.2L4[% 3,2L20% 9@/0.4%

<4,[-:27TA% 1734.U7=% 93+[@.97A% 27% 2,>% N+707;W,B%

89,80/BP %p/%9%]4/<%K/0L%+/<,@/B%0:A%27>:;0,2.B%X.8%
<IV,4% 34745% 2,% 4/:5?/% +/K/07=% 2/% .% A-?7A% |L27Z96/R 2
<7?3.<L<L% +/4/?7% >L0,4% 9% +/:2/B% M78, % G/0-1>2,,% /%
Y,<.2.07@% D # %

%

m:A% 271.27;W.@% :;>.4,:,B% 734-/2/<..% <[% +/0K/4/9.:.%
?7-4L%89,802/K/%2,>7%0,?7>-A%*/?/:/% 1%173/9% +/%2/3 L%
9-,<,2.C% 3% L?7872.,<% 3+/3/>/9% 27@/V0,2.A% 4,@% .:.%@%6
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2,% 0,9A47A% +:72,47=% 7% 93,K/% :.X5% /0.2% .8% <2/V,3497%?/4/-[@%0/3474/12/%8272.B%9%+-,0,:7@%/>[12/K/%X?/:2/K/%

L0A2[@% <.-/9% 9/% 45<,% 87% /->.4/B% p,+4L27 % G/34,+,2%
LO7:AA35% /4% 27X,B% ...,<:.=% <[% +/3,4.<% 93,% +:72,4[% %
879,-X.<% 39/B% +L45% 47<=% /4?L07% +-.:,47;4% ?/<,4[% P L
?-7B2.@% +-,0,:/9% °/:2,12/B% 3.34,<[=% 27% -7334/A2..%
102/K/% 39,4/9/K/% K/07% [4% “/:2U7=% [4?L07% /2/% 9[K:AX0b
93,K/%:.X5%?-L+2/B%89,80/B %%

%

?L-37 % m:A% 1.474,:,B=% ?/4/-[@% .24,-,3L,4% 47% .:.% A%
?12?-,427A% 4,<7=% .<,,43A% +-,0<,42/6.<,22/B% L?7874,: 5=%
3/0,-VIW.B%! %27.<,2/972.B % F% -L33?/<% 97-.724,% ?2. K%
3+-79:,2[%/+,174?.%.%2,0/1,4[=%.<,9X.,3A% 9% 72K:.B3 ?/<%
[-.K.27:, %%

%

%%%%%%%% % %% % %%%%% ¥

"#% K% 9% 0O7?70,<.% 27L?=% L17349/97:% 9%
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